I'PYITA HEOXUM

@ HEOXWUM__AA

ChCcTaBUTEN /IpEANPUSITHE, TOACTICHIE/

rp. AuMuTpOBrpan

yi. "XumxomOnHaTcka'
I'pan /ceno/ ym. Ne

CYETOBO/JHA ITOJIMTUKA U OBACHUTEJIHUA BEJEXKHA

1. HHOOPMALIUA 34 T'PYIIATA
I'pynara Heoxum (I'pymaTa) BKJIIOUBa IpyKECTBO-Maika 1 HErOBUTE YETHPH JBIIEPHH IPYKECTBA.

Jlpyacecmeo-maiixka

Heoxum A/l (Ipy>kecTBOTO - Maiika) € ch3fmazeHo npe3 1951 ronuna. Peructpupano e KaTo akIMOHEPHO
JpykecTBo Mpe3 Mecel] 1o 1997 r. JIpy>kecTBOTO - Maiika € chC cefalullle U aJipec Ha yIpaBJIeHHUE Ip.
Humurposrpan, M3rouna wHIyCcTpraiHa 30Ha, yiI.” XUMKOMOWHATCKA” U € PerucTpupaHo B THproBekust
peructbp ¢ EMK 836144932. ITocneqnute npoMeHu B YcraBa Ha J[pyKecTBOTO - MailKa ca BIHCAaHU B
perucTepa Ha TBHProBckuUTe ApyxkectBa Ha 19 ronu 2009 r. IlocnenHute mpoMeHHM B OpPraHUTE Ha
yIpaBJeHHe ca BOUCaHU B ThproBckus peructsp Ha 15 mapt 2011 1.

vuepruu opyscecmea

Jbmepnaure npyxxectsa B I'pynara ca:

o Heoxum Umxenepunr EOO/] - TBproBcko JIpyxecTBO peructpupano B bwarapus c Pemenne Ha
XackoBcku OKphkeH ¢ba Ne 348/2000 r. u ¢he cefaiuiie U ajpec Ha ynpasieHue - rp. JJuMuTpoBrpa,
yi. XumkomOunarcka Ne3;

o Heoxum Kerppunar EOO/] - TBpProBcko ApykecTBO peructpupaHo B bearapus c Pemenune Ha
XackoBcku OKpBxkeH Cbha Ne 349/27.12.2000 r. u chC celajiMIIe W aApec Ha YIpaBJICHUE - TP.
JumutpoBrpaj, yia. XumkoMOuHaTCKa Ne3;

o Heoxum Ilporekt EOO/l - TBpProBcko napyXk’ecTBO peructpupaHo B bearapus c Pemenue Ha
XackoBckH OKpbkeH cbl Ne 206/24.04.2002 r. m cbCc cemanuiie W ajpec Ha yIOpaBieHHE - TIP.
JumutpoBrpaj, yia. XumkoMOuHaTCKa Ne3;

o Heoxum OO/l, Typrus - TBProBCKO APYXKECTBO perucTpupano B Typiust B THproBckus perucTsp Ha
rp.OapuH cerinacHo ynocrosepenue Ne5507-8420/01.08.2002 r. u che ceanmile 1 aipec Ha yIpaBiIcHUE
—1p.Onpun, M. Kupnmxane Nel8.

1.1.Coocmeenocm u ynpagnenue Ha OpyHceCHEOmMo-Maika

Heoxum A/l e myOnm4uHO Apy>KeCcTBO ChIIACHO 3aKOHA 32 MyOIMYHO MpeiaraHe Ha LeHHW KHIDKA.
Kem 31 mapr 2011 r. pasnpeneneHHETO HAa AKUMOHEPHUS KalHUTal Ha JPY>KECTBOTO-MalKa € KaKTo
ciezBa:
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e ExoTex AJl -24.37 %
e  Espo ®epr AJ] -24.03 %
e  Kapudept Uarepuenrsabia Odmmop C. A. J1., JIuan -17.16 %
e Arpodep Untepuemrsubi EcrabnuimmMbHT, JInXTeHIIARH - 7.68%
e  Heoxum AJl (00paTHO M3KYTICHH aKIUH) - 2.58%
o  dopykom AJl - 238%
e  VII® Ceruacue - 233%
e  VII® [IKB Cuna - 219%
e Jlpyru -17.28%

HpyxecTBoTO-MaiiKa UMa €THOCTENEHHAa CUCTeMa Ha yrpaBieHrne cb¢ ChBET HA TUPEKTOPHUTE, ChCTOSIIII
ce oT 9 ujieHOBe, KaKTO CJe/Ba:

Jumao Craiikos I'eoprues Ilpencenaren
Moxamen Xacan Moxaman Kapabubap 3am.mpeacenaren
HJumutsp CredanoB uMutpos Unen

Tomo MBanoB JumoB Ynen

Bacun XKuskos I'ppHUapoB Unen

Hxaman Axman Xamyn Unen

Buxropusa Nnuesa L{eHosa Unen

Enena Cumeonona Illonosa Unen
Xumumnopt rpyn EA/] Unen

HpyxecTBoTo-Malika ce mpencTtapisiBa W ynpasmsiBa oT Jumursp Credano JumurpoB - ['maBeH
M3IIBIHUTENEeH Jaupektop, Bacun JKuskoB I'ppHuapoB - M3nbanuteneH aupekrtop u Tomo lBaHoB
JduMoB - 3nbJIHUTEIEH TUPEKTOP.

1.2.Cmpyxkmypa na I pynama u npeomem Ha 0eiiHocm

Kem 31 maptr 2012 r. crpykrypata Ha ['pymara sriouBa Heoxum AJ] kato apykecTBo-Maiika U
MOCOYEHHTE I0-/10JTY IBIEPHHU JIPY’KECTBa:

31.03.2012  31.12.2011 Jama na
Yuacmue Yuacmue  npuoooueane
% % HaA KOHMpPOJ

ApyxectBa B Bbarapus
Heoxum Nnxenepunr EOO/] 100 100 27.12.2000
Heoxum Kerspunar EOO/] 100 100 27.12.2000
Heoxum IIpotext EOO/] 100 100 24.04.2002

JlpykecTBa B 4y:KOMHA

Heoxum OO/ 99.83 99.83 13.08.2002

IIpenmeTbT Ha HeHOCT Ha py>KecTBara OT [ pymnara € KakTo cieaBa:
o Heoxum A/l - mpou3BOACTBO Ha HEOPTAaHWYHH M OPTAaHWYHM XUMHYECKH MPOAYKTH M THPrOBCKA

JIEHHOCT;
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+ Heoxum Hmxenepunar EOO/], rp. JumurpoBrpam - mpoeKTaHTCKa M KOHCTPYKTOPCKa IEHHOCT,
MIPOM3BOCTBO ¥ THPTOBHS C OPTAHUYHH W HEOPTAaHUYHU XUMUYECKH MTPOAYKTH U IPYTH;

« Heoxum Kerspunr EOO/L, rp. AuMUTpOBrpaa - MOKyNnKa Ha CTOKH WJIM IPYTH BEUIM C LeJd Ja TH
npenpojane B MbpBOHAYaJeH, mpepaboTeH Win 00paboTeH BHI, Mpoaaxk0a HAa CTOKH OT COOCTBEHO
TIPOU3BOCTBO U IPYTH;

o Heoxum IIporexktr EOO/l, rp. JumutpoBrpan - oxpaHa Ha WMYIIECTBOTO Ha IOPUAWYECKH JIHIIA,
Crpazy, MOMEIICHHsI U CTOMIaHCKU oHCH, OXpaHa Ha (U3NUECKH JINIA U TAXHOTO UMYIIECTBO U IPYTH;

o Heoxum OO/, rp. Onmpun, Typuus - BHOC, M3HOC M BBTPEUIHA THPrOBUS Ha BCHYKHU BHJIOBE
XUMHYECKH TOPOBE.

I[’LHIepHI/ITG APYKECTBA C€ PBKOBOAAT OT YIIPABUTCIIN KAKTO CJICABA:

Yunpasureaun

Benuzap Nnues Yonakos (ot 23.11. 2011 r.) u

Heoxum Nmxenepunr EOO/] BanenTun [etkor Beayer (10 17.03.2012 1.)
Heoxum Kerspunr EOO/] Wopnau Usanos MBanos

Heoxum IIpotext EOO/] Huxona Koctaguaos TyTtaHoB

Heoxum OO/, rp. Onpun — Typuus I'eopru Togopos Jlozes

Kbem 31 mapt 2012 romuna oOuust Opoi mepconan Ha I'pymara e 1,527 (31.12.2011 r.: 1,518)
PaOOTHHIIM U CITY)KUTEIH.

2. OCHOBHH I1OJIOKEHHUA OT CHETOBOJAHATA IIOJ/IHTHKA HA I'PYIIATA

2.1.basa 3a uz2omeane Ha KOHCOIUOUPARUA PUHAHCOE OmUen
Konconmuaupanust ¢puHancoBu oTueT Ha ['pynara e U3roTBeH B ChOTBETCTBHE C BCUYKH MeXTyHApOTHH
cranfapty 3a puHancoBu otdetd (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBH OTYETH U OT
ThiIKyBaHuss Ha Komutera 3a paszscHenus Ha MCPO (KPMCDO), onmobpenn ot CwBera M0
Mexaynaponuu cderoBoguu ctapmaptd (CMCC), wu MexayHapoIHWUTE CUETOBOJHU CTaHAAPTH H
ThiKyBaHusATa Ha llocTrosHHus komuter 3a passcHaBane (IIKP), omo6penn ot Komwmrera mo
Mesxaynapoauu cuetoBoauu crangaptu (KMCC), kouto edektuBHO ca B cwia Ha 1 sHyapu 2011 1., u
KouTo ca npuetn ot Komucusra Ha EBponelickust cbio3.
3a Tekymara (uHaHCOBa roauHa I'pynara e mpuena BCUYKM HOBM W/WIM PEBU3UPAHH CTaHAAPTH H
THIKYBaHUsA, u3fgagaeHun oT ChBeta mo MexayHapomaau cuetoBomuu ctamapta (CMCC) u pecm. ot
Komurera 3a pazscHenns Ha MCPO, kouTo ca OuiIM yMECTHH 3a HeHHAaTa JIeHHOCT.
OT BB3IIPHEMAHETO HA T€3U CTAHJAPTH W/WIIN THIKYBAaHHS, B CHJIA 33 TOJMIIHH MEPHUOIH 3ar0o4uBaliy Ha |
sayapu 2011 r., He ca HACTHIMIM IPOMEHH B CUETOBOJHATA MOJNTHKA Ha ['pymnara, OCBeH HSIKOU HOBU U
pasIIMpsSBaHETO HAa BeU€ YCTAaHOBEHM OIOBECTSBAaHHUS, Oe3 ToBa Oa JOBele 1O JAPYI'HM NPOMEHHU - B
KIacu(pUKaIMATa WM OIIEHKATa Ha OTJICJIHU OTYETHH OOCKTH M OTIePAIIHH.
Te3n cTaHaapTH U THIKYBaHUS BKIIIOYBAT:

e TITomobpenust B MCDO (m.mait 2010) - mogobpenust 8 MCC 1, 27, 28, 34, MCPO 1, 3 u

7, 1 KPMC®O 13 (cuna 3a rogumau nepuogu ot 01.01.2011 r.(wmm 01.07.2010 1.) —
npuetu ot EK).

3a ocTaHaIUTE CTaHAAPTH M THIKYBaHMs, IOCOYEHH I10-10Jy, PBKOBOACTBOTO Ha ['pymara e mpoyduio
BB3MOXHHS UM e(eKT M € ompeaeniio, 4ye Te He Ouxa mMain e(eKT BhPXY CUETOBOJHATA IMOJIHMTHUKA,
pecn. akTUBUTE, NAacHBHUTE, ONEpallMUTe W pe3yiataTure Ha I'pymara mopagu ToBa, 4e TS HeE
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pasroJjiara/onepupa ¢ TakuBa 00CKTH W/UIH HE peaar3upa MoJ00HU CACIKH U TPaH3aKIIHH.

e MCC 24 (mpomenen) OmnoBecTsBaHHUS 32 CBHP3aHU JIMIA (B CHJIa 3a TOAMIIHHA HEPUOIH
ot 01.01.2011 r. — npuer ot EK).

e MCC 32 (mpomeneH) duHaHcOBH WHCTpyMeHTH: llpeacraBsne (B cwia 3a TOAWIIHH
nepuomn ot 01.02.2010 r. — mpumero or EK 3a or 01.02.2010 1.) — OTHOCHO
KJacu(uKaysg Ha eMUTHPAHU MIPaBa;

e KPMC®O 14 (mpomeneno) llpenmiamanns Mo MUHUMAITHE H3UCKBAHUS 3a (GOHIMpAHE
mo MCCI19 (B cuna 3a romumau mepuoan ot 01.01.2011 r. — mpuero or EK 3a ot
01.01.2011 r.);

e KPMC®O 19 IloracsBane Ha ()MHAHCOBHM TAaCHUBH C HMHCTPYMEHTH Ha COOCTBEHHS
karmuTan (B cuia 3a rogumau meproan ot 01.07.2010 r. — mpuero ot EK ot 01.07.2010

T.).

KbM natara Ha u3naBaHe 3a 0700psiBaHE HA TO3M KOHCOJNMAMPAH (PUHAHCOB OTYET ca M3JaJeHH, HO HE ca
BCE OMIe B CWJIa 3a TOAWINHHU IeproAw, 3amoyBamyd Ha 1 sayapu 2011 1., HIKOIKO CTaHIApPTH,
NPOMEHEHH CTaHJAPTH W TBHJIKYBAaHHUs, KOMTO HE ca OWJIM NPHETH 3a IO-PaHHO MPHUIOKECHUE OT
IpyxkecTBoTO. EnHM OT TAX ca mpueru 3a aeiictBamu 3a 2011 ., HO 32 TOAWIIHYU MEPHOIH, 3aIIOYBAIIN
cien 1 sayapu 2011 T., a ApyTH — 3a TOAUIITHU TIEPHUOH, 3armouBanii Ha u ciex 1 sayapu 2012 1. Ot 1ax
PBKOBOJCTBOTO Ha ['pymara e mpeneHwso, 4e CIeAHUAT OM MMall MoTeHIHajeH edekT B Obaeme 3a
IIPOMEHH B CYETOBOAHATA MOJIUTUKA M (PMHAHCOBHUTE OTUETH Ha ['pymaTa 3a ciieaBaly NepuoOIH:

o MCC 19 (npomenen) [Joxoou na Haemu nuya (8 cuia 3a 2o0uwiHu nepuoou om 1.01.2013 2. —
He e npuem om EK). IlpomeHuTe ca CBBbpP3aHH C IJIaHOBETE C AeHUHHpPAHH JOXOIU U JOXOJUTE TPU
HanyckaHe. dyHnaMeHTanHaTa MpoOMsHA € OTMaJaHeTO Ha METOoJa Ha ,,KOpUAopa” M BBBEXKAAHETO Ha
NPaBUIIOTO 32 MPHU3HABAHE HAa BCUYKH IIOCJEABAIIM OLIEHKU (0 cera HapuyaHW — aKTIOEPCKH Ie4aion
Wi 3aryOu) Ha 3aJb/DKeHHATa N0 AeQUHUpAaHW JOXOAM W Ha IJIAHOBE OT aKTHBH B MOMEHTa Ha
BB3HUKBAHETO UM, IPe3 APyr KOMIIOHEHT Ha BCEOOXBATHUS JOXOM, KAKTO U YCKOPEHOTO NPHU3HABAaHE Ha
pasxonuTe 3a MUHAN CTaX;

JIOOBIIHUTEIIHO 33 MOCOYEHWUTE I0-I0Jy HOBU CTaHAAPTH, HPOMEHEHHM CTaHAAPTH W NPHUETH
TBJIKYBaHUS, KOUTO Ca U3/]aJIEHH, HO BCE OIIl€ HE Ca B CHJIA 33 TOAMIIHY MEPUOH 3ao4Baiy Ha 1 ssHyapu
2011 r., ppKOBOACTBOTO Ha I'pymara e npeneHuio, e cieIHUTe He OMXa UMalld MOTEHIHMalIeH edekT 3a
IPOMEHH B CYETOBOAHATA MOJIUTHKA M (PMHAHCOBHUTE OTUETH Ha [ pymnaTa 3a ciieABaly NEPUOIH:

A. Ilpuemu 3a nepuoou, 3anoueauyu cned 1 auyapu 2011 zoouna
o MC®O7 (npomenen) OrHaHcOBH MHCTpYMeHTH: OMOBECTSABAHUS — OTHOCHO TpaHcdep Ha
¢uHaHcoBH akTuBH (B cwia 3a roxumHu nepuomd ot 01.07.2011 r. — mpuer ot EK or
01.07.2011 r.).

b.Ilpuemu 3a nepuoodu, 3anousawu none na 1 anyapu 2012 200una

e MCC 1 (npomenen) [IpencraBsHe Ha GUHAHCOBU OTYETH (B CHIIA 33 TOAMIIHHU MIEPHOIM
ot 1.07.2012 r. — ve e mpuer ot EK);

e MCC 12 (mpomeneH) [lawbuu BbpXy Aoxoza (B cuia 3a TOJWIIHHM IEPHOAU OT
01.01.2012 r. — ve npuer ot EK);

e MCC 27 (m3menen 2011 r.) UnauBunyannu GUHAHCOBH OTYETH (B CHJIA 33 TOAWIIHU
nepuoan ot 01.01.2013 r. — He e mpuet ot EK);

e MCC 28 (u3menen 2011 r.) MHBecTHIMK B aCOMMPAHU U CbBMECTHH NPEATIPUATHS —(B
cuia 3a roguman nepuoau ot 01.01.2013 r. — ne e npuer ot EK);
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e MCC 32 (npomenen) ®dunancoBn wHCTpyMeHTH: IlpemcraBsHe (B cuia 3a TOMMIIHU
nepuonu ot 01.01.2014 r. — e npuer ot EK) — oTHOCHO HeTHpaHe (KOMIIECHCHpaHE) Ha
(uHAaHCOBU aKTHBU M (YUHAHCOBU NACHBH;

e MCOO 7 (mpomeneH) OuHAHCOBH MHCTpyMeHTH: OMOBECTABaHNS — OTHOCHO HETHpaHE
(xoMrreHCHpaHe) Ha (UHAHCOBH AaKTHBH W TAacHBH (B CHJIa 3a TOIUIIHH TEPHOTH OT
01.01.2013 r. — ve e mpuer ot EK);

e MCO®O 7 (mpomeneHn) @OunHaHCOBH HWHCTpYMeHTH: OMNOBECTABaHUS — OTHOCHO
OOJIEKYeHNETO 32 TPEU3YNCIEHHETO Ha CPaBHUTENHU TEPHOAM W CBBP3aHUTE C TAX
omoBecTsiBaHUA NpH npuinaranero Ha MCPO 9 (B cuma 3a TOAWIIHK TMEPUOIH OT
01.01.2015 r. — ve e mpuer ot EK);

e MCOPO 9 (m3mamen wm.11.2009 r. m wm.10.2010 r1.) DuHAHCOBH WHCTPYMEHTH:
Krnacudukanus wu onensBane (B cuia 3a roammuu rmepuomu ot 01.01.2013 1., u
peBH3upano npuioxenue 3a roguuran nepuoau or 01.01.2015 r.— we e npuer ot EK).;

e MCODO 10 Koncomummupanm (HUHAHCOBH OTYETH (B CHJIA 3a TOIUINHH TEPHOAN OT
1.01.2013 r. — ve npuet ot EK);

e MC®O 11 CbBmecTHH criopasyMeHHs (B cuiia 3a roguiHu nepuoau ot 1.01.2013 r. — He
npuet ot EK);

e MC®O 12 OmoBectsiBaHe Ha y4acTHs B JAPYTH OpeANpusaTHS (B cHia 3a TOAUIIHH
nepuoau ot 1.01.2013 r. — ve npuet ot EK);

e MC®O 13 MsmepBaHe Ha CIIpaBeIIMBa CTOWHOCT (B CHJa 3a TONWIIHH TEPUOTU OT
1.01.2013 r. — me npuet ot EK).

o KPMC®O 20 Pa3xonm 3a oTcTpaHsBaHE Ha MHEPTHA Maca BHB (pa3a MPOU3BOJICTBO Ha
OoTKpuTa MIUHA—(B cria 3a roqumray nepuoau ot 1.01.2013 r. — ve npuero ot EK).

HaCTOﬂHlI/ISIT KOHCOJIMAUpaH (I)I/IHaHCOB OTYCT € U3TOTBCH B CHbOTBCTCTBUEC C IPpHUHIUIIA HA IlCﬁCTBElHIOTO
NpeANpUATHC, TCKYIIOTO HAYUCIIABAHEC U UCTOPpHUYCCKATA LICHA.

bearapckure npyxkecrsa ot I'pynaTta B cTpaHaTa BOJSIT CBOWUTE CUETOBOJHH PETHUCTPU B OBJITApCKH JIEB
(BGN), xoiiTo mpmemar KaTro TsSXHAa OTYETHA BalyTa 3a MpeAcTaBsHe. 3aATrpaHUYHOTO JBIIEPHO
JIPY’KECTBO OPraHU3Upa CBOETO CYETOBOJACTBO B CBHOTBETCTBUE C M3UCKBAHMSITA Ha TYPCKOTO
3aKOHOJIATEJICTBO U MOJIAbP)Ka CBOUTE CUETOBOIHH peructpu B Typcku nupu (TRY).

Jannute B KoHCONMMaupanus roauuieH ¢puHancos otyer (KDPO) ca mpenctaBeHH B XWISIH JieBa OCBEH
aKo HE € OMOBECTEHO M3PUYHO HEUI0 JAPYro, KaTo OBJTapCKUsT JEeB € MPHUET 3a OTYeTHA BaJyTa Ha
npencraBsHe Ha ['pynaTta. OTyeTuTe Ha 3aArPAaHUYHOTO APY’KECTBO CE MPEU3UHCIABAT OT TYPCKH JIUPH B
OBJITapCKH JIEB 32 IIEIUTE Ha BCEKH KOHCONUAMPAH (PMHAHCOB OTYET CBIVIACHO MOJHTHKara Ha ['pynara
(ITpunoxenne Ne 2.5)

[IpeacraBsHeTo Ha KOHCOJIMAMPaH (UHAHCOB OTYET CBIVIACHO MeEXIyHapoAHUTE CTaHAAPTH 3a
(MHAHCOBM OTYETH M3MCKBAa DPBKOBOACTBOTO Ha I'pymara na HampaBu Hai-g0OpH NPHOINM3HUTETHH
OIIEHKH, HAYUCIICHHSI U Pa3yMHO OOOCHOBAHH IPEIIONI0KEHUS, KOUTO OKa3BaT €EeKT BbPXY OTHUECTCHHTE
CTOWHOCTH Ha aKTHBHUTE W MACHBHUTE, Ha NMPUXOJUTE M Pa3XOJUTE, U Ha ONOBECTSBAHETO HA YCIOBHU
B3eMaHHSA W 3a0bJDKCHHS KBbM JaTaTa Ha OT4deTa. [e3W NpUONM3WTENHH OLEHKH, HAYHCICHUS |
NIPE/IITOJIOKEHHS Ca OCHOBAaHM Ha WHQOpMAIUATA, KOATO € HAJIMYHA KbM JlaTaTa Ha KOHCONHMIUPaHUS
(uHAHCOB OTYET, Opaau KoeTo ObaemuTe (PakTUUIeCKH pe3yiaTaTu Ouxa MOIM Aa ObAAT pazIuyHH OT
TAX (Karo B yCIIOBHS Ha (PMHAHCOBA KpH3a HECUTYPHOCTUTE ca 1Mo- 3HauuTenHH). OOEKTUTE, KOUTO
NpEAIoarat mo-BUCOKa CTENeH Ha CyOeKTHBHA MPELEHKa HITH CI0KHOCT, WM KBbAETO NPEATIONOKEHUATA
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U TpUOIM3UTEIIHUTE CUCTOBOAHHU OLEHKH Ca CBHIIECTBEHH 32 KOHCOJNHMIMPAHUS (PUHAHCOB OTYET, ca
onoBecteHH B [Ipunosxenue Ne 2.26.

2.2. /leqpunuuyuu

pyacecmeo-maiika - TOBa € IpPYKECTBOTO, KOETO IPUTE)KaBa KOHTPOJa BBPXY CTONAHCKAaTa M
¢uHaHCOBAaTA MOJIMTHKA U ACWHOCT Ha JBLICPHUTE APYKECTBA Upe3 MPUTEKaHUETO Ha roBede oT 50% ot
JSUIOBETE B KaluTajaa UM M IIpaBaTa Ha IJiac.

HpyxectBoTo-Maiika e Heoxum A/l, Bearapus (Ilpunoxenue Ne 1.1).

Hvuwepnu opysycecmea - IpyXecTBa, B KOUTO APYXKECTBOTO-Mailka, NMPSKO WM KOCBEHO, NPHUTEXaBa
noBede oT 50 % oT mpaBaTta Ha riac B OOmOTO chOpaHHWe W/WIU MPaBOTO /A2 Ha3Ha4YaBa yIPAaBUTEIN U
MOXE Ja YIpaxHsBa KOHTPOJ BBPXY TAXHaTa (UHAHCOBA M ONEpaTUBHA IOJUTHKA. JlbIIepHUTE
JIpY’KeCTBa ce KOHCOJNUAMPAT OT JaTara, Ha KOATO €QEeKTHBHUAT KOHTPOJI € mpuaoOuT ot I'pynara u
CIHpar Aa ce KOHCONMAWpAT OT AaraTa, Ha KOATO Ce MpUeMa, Y€ KOHTPOIBT c€ MPEXBBPIs HU3BBH
I'pynata. 3a TsXHaTa KOHCOIMIALHNS CE€ N3II0I3BAa METOABT HA ITbJIHATA KOHCOIMAALIUS.

Jbimepnure npyxectsa ca nocoueHu B [Ipunoxxenue No 1.2.

2.3. IlIpunyunu na koncoauoayuama

KoncomuaupanusT (QuUHAHCOB OTYET BKIIOYBA (UHAHCOBUTE OTYETH HA JPYKECTBOTO-MalKka U
IBIIIEPHAUTE IPYKECTBA, M3TOTBEHU KbM 31 MekeMBpH, KOSATO JaTa € JAaraTa Ha UHAHCOBaTa TOJUHA Ha
I'pynara.

DUHAHCOBUTE OTYETH HA IBIIEPHUTE IPYKECTBA 32 IENUTE HA KOHCOMUAAINATA Ca U3TOTBEHU 3a CHIITH
OTUETeH TIEepHOJl, KaKTO TO3W Ha JAPYKECTBOTO-Maika W TpW TpHiaraHe Ha eJAWHHAa CYETOBOJHA
IIOJIMTHUKA.

B xoHCONMMmupanus GUHAHCOB OTYET, OTUYETHTE HA BKIFOUCHUTE JABIIEPHH JIPYKECTBA Ca KOHCOIHIUPAHU
Ha 0a3a Ha MeToJa “TIBJIHA KOHCOJNMAAIMS’, pel MO pea, KaTo € MpuiaraHa yHU(UIMpaHa 3a
CHINECTBEHUTE O0EKTH CUETOBOAHA MOMUTHKA. VIHBECTHUIIMHTE HA JPYKECTBOTO-MaiKa ca eMMMUHUPAHU
Cpely Jiena B COOCTBeHHS KaluTajl Ha JBIIEPHUTE PY>KeCTBa KbM JlaTaTa Ha MpuIo0nBaHe Ha KOHTPOIL.
BbrpemHorpynoBuTe onepanud M pa3deTH ca HambJIHO EJIMMHHUPAHM, BKI. Hepealu3upaHara
BBTPENTHOTpymoBa Tedanba wim 3ary6a. OTdeTeH € M eeKThT Ha OTCPOUYCHHUTE JAHBIM TPU TE3U
CIIMMUHHpAaM KOHCOJIMAAITMOHHU 3allMCBaAHUA.

JdioBere Ha CHIAPYKHUIM-TPETH JMIA, W3BbH TE€3W HAa AaKIMOHEPUTE Ha JIPYKECTBOTO-Mailka, ca
MMOCOYEHN CAMOCTOSITEIIHO B KOHCOJUANPAHUS OTUET 32 (PMHAHCOBO CHCTOSIHHE, OTUETa 32 BCEOOXBATHUS
JIOXOJT M OTuYeTa 3a INPOMEHHTE B COOCTBEHHMs KalWTal KaTo “HEKOHTPOJIMpAIIO ydacTue .
HekoHnTponupamoro ydactre ce OleHsABa MO MPOIOPIIUOHATHHS ST Ha HEKOHTPOIUPANIOTO Y9acTHE B
pa3rpaHUYMMUTE HETHM AaKTHMBM Ha JBIIEPHOTO JPYXKECTBO W ChAbPKA CyMara Ha Jelila Ha
CBAPYKHUIIUTE-TPETH JIMIA KbM JaTaTa Ha KOHCOJIMIAIMATA 33 IbPBH ITBT B CIIPAaBeIIMBaTa/HAMEPEHATA
CTOWHOCT Ha BCHYKH Pa3rpaHUYMMU MPUAOOUTH aKTUBU M MOETH IMaCUBU Ha CHOTBETHHUTE JIPYKECTBA U
cyMara Ha M3MEHEHHMETO Ha OOIIHs COOCTBEH KalUTal OT I’bpBaTa KOHCOJUAIMS JIO0 JaTaTa Ha OT4eTa 3a
(hMHAHCOBOTO CHCTOSIHHE.

[lpu npumoOMBaHe Ha ABIICPHO JPYKECTBO OT ['pymara ce H3MOI3Ba METOABT HA NPHUIOOUBAHE
(mokymko-tipogaxo0a). [IpexBppieHoTO Bh3HArpaKACHNE BKIIIOYBA CIPaBEJINBaTa CTOWHOCT KbM Jarara
Ha MpUI00UBaHe, HA MPEIOCTABCHUTE aKTHBH, Bb3HUKHAIINTE WM TIOCTHU 3aIbIDKCHHSI U UHCTPYMEHTUTE
Ha COOCTBEH Kamnmuraljl, €MHUTHUpaHHu OT HpI/I)IO6I/IBaIlIOTO APY>XKECTBO, B 3aMfAHA Ha IIOJIy4aBaHC Ha
KOHTpOJIa HaJ TNpuI0OMBAaHOTO JpYKecTBO. I[IpeXBBPICHOTO BB3HATPAXKACHUE BKIIFOYBA u
CIIpaBeINBaTa CTOMHOCT Ha BCHUYKHM aKTHUBU WIH ITACHBU B PE3YJITAT OT JIOTOBOPEHH BBH3HATPAKICHUS
nox yciosue. Pa3xoaure, cBbp3aHu ¢ NPUI00HMBAHETO CE IMPU3HABAT KATO TEKYIHU 3a MEPHOa, B KOUTO
TE€ Ca U3BBPIICHH, C U3KIFOUSHNE HA Pa3XOANTEe 32 EMUCHS Ha JBITOBHU MM HHCTPYMEHTH Ha COOCTBEHUS
KamuTall, KOUTO CC ITPU3HaBaT KaTO KOMIIOHCHT Ha CcOOCTBEHHS KalnTal.
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o Bcuuku pasrpaHMYMMH TPUIOOUTH aKTHBU M MOETH MACHBH B OM3HEC KOMOMHAIUSATA, CE OICHSBAT
IBPBOHAYATIHO TI0 TSAXHATA CIPaBEIJIMBa CTOMHOCT KbM JaraTa Ha mpuaoOuBaHe. Besko npeBuieHne Ha
cbopa OT MPEXBBPICHOTO BB3HATPAXKACHWE (OIIEHEHO II0 CHpaBeyInBa CTOWHOCT), Cymara Ha
HEKOHTPOJIUPAIIOTO YYacTHe B MNPHUIOOMBAHOTO NPEANPHUITAE U, NpH TPUAOOWBAHE HA eTalw,
CIpaBeANBaTa CTOMHOCT Ha JaTaTa Ha NpuA00MBaHE Ha MO-PaHO MPUTEKABAHATO KAIIUTAIOBO y4acTHE B
NpUA0OMBAHOTO MPEANPUITHE, HAJ TPUIOOUTHTE pasTpaHUYUMH AaKTUBH M IOCTH TACHBH Ha
npuA0OHMBAIIOTO APYKECTBO, Ce TPETHpa U MPHU3HABA KaTO pemyTauus. AKO MpH IbpBOHAYATHATA OLCHKA
CTpaBe/IBaTa CTOWHOCT HA HETHUTE pasrpaHWYMMK aKTHBH  HAJBHUIIABA  TPEXBBHPICHOTO
BB3HArpakacHue (IleHaTa Ha MPUAOOWBaHE) HA OM3HeC KOMOWHAIMATA, TOBA MPEBHUIIICHUE CE IPH3HABA
He3a0aBHO B KOHCOJMIMPAHHS OTYET 3a BceoOXBaTHUS N0XoA (B mevanbaTta win 3arybaTa 3a ToavMHAaTa)
Ha ['pynara.

[Tpu mponaxx6a wu npyra Gopma Ha 3aryoa (TpaHcdep) Ha KOHTPOJI BbPXY ABLICPHO JPYKECTBO:

o OrmucBar ce aKTUBUTE W TACHUBUTE (BKJI. aKO0 WMa MpHHAAJIECKAIA peryTanus) Ha ABLICPHOTO
JPYKECTBO 10 OaJlaHCOBa CTOWHOCT KBM JIaTara Ha 3ary0aTta Ha KOHTpOIT;

o Ormucea ce HEKOHTPOJIUPAIIOTO yYaCTHE B TOBA IBIIEPHO JAPYKECTBO MO OaaHCOBa CTOWHOCT KbM
Jatara Ha 3arybaTa Ha KOHTPOJIA, BKJI. BCHYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATEH J0XO0J CBBP3aHHU C TAX;
« [lpu3HaBa ce MOIY4EHOTO Bh3HATPAXKICHUE MO CIIPABEJIMBA CTOMHOCT OT CAEJKaTa, ChbOUTHETO HIIH
orepauusTa, I0Bena o 3arybarta Ha KOHTPOJ;

« TlpusHaBa ce ocTaThYHUSA AT B ABIICPHOTO JPYXKECTBO MO CIPABENIMBA CTOMHOCT KbM JlaTaTra Ha
3ary0a Ha KOHTPOJT;

o Pexmacudunmpar ce kpM medandu wnm 3aryOu, WM ce TpaHchepupaT IUPEKTHO KbM HATPYIaHU
nevanOr BCHYKH KOMIIOHCHTH Ha COOCTBEHMS KaIMTall, MPEACTABISIBAIIM HEepeaTH3UpaHu JTOXOIN HITH
3aryOuM - CBIVIACHO H3HMCKBaHMATa Ha choTBeTHUTe MC®O, mox 4YMHMTO MpaBWiIa TONAJaT Te3U
KOMITOHCHTH.

+ IlpusHaBa ce Bcska pe3y/ITaTHA pas3iidKa KaTo revanda uim 3aryba oT ocBoOOkIaBaHe (Ipojaxxoa) Ha
IBIIIEPHO JPYKECTBO B KOHCOMUAMPAHUS OTYET 3a BceoOXBaTHHA NOX0[ (B meyandaTa win 3arybara 3a
TOJIMHATA), MPUHAJICKAINA HA IPYKECTBOTO-MAMKa.

Coenku ¢ HeKOHmMPOIUPAWOMO yuacmue

I'pynara mpuiara MoJUTHKA Ha TPETHpaHE ONEPAlMUTE C HEKOHTPOIMPANmOTO ydactue (Oe3 3aryba Ha
KOHTPOJI) KaTo ciueiku B ['pymara. Clenku oT cTpaHa Ha JpyKeCTBOTO-Maiika (0e3 3aryba Ha KOHTPOJI) €
MPUTEKATET HA HEKOHTPOJUPAIIM y4YacTHs HA JUIOBE CE OTYMTAT KATO KAlUTAJIOBU TPaH3aAKIIHU.
banancoBaTta CTOHHOCT Ha KOHTPOJIMPAIIOTO U HEKOHTPOJIHMPALIOTO YYacTHE Ce KOPUTUPAT C MPOMHATA
Ha CHOTBETHHUS [UT B JBIICPHO JPYXKECTBO. Pasnmukara MeXay CTOWHOCTTa Ha KOPUTHUPAHUS JsUT B
HEKOHTPOJIMPAIIOTO YUCTHE U CIPaBeJIMBaTa CTORHOCT IUIaTEeHA WU TOJIy4YeHA Ce IPU3HABA TUPEKTHO B
COOCTBEHUS KalMTaj OTHACAI] C€ IO COOCTBEHMIIUTE HA JPYKECTBOTO-MalKa.

2.4. Cpasnumennu 0anHHu

I'pynara mpenactaBs cpaBHUTeNHa HWHGOpMANUsA B TO3M KOHCOMUIUpPAH (UHAHCOB OTYET 3a eIHA
MPEIX0IHA TOJIUHA.

Koraro e HeoOX0MMO, CpaBHUTEITHUTE JJAHHU CE PEKJIACU(PHIMPAT 32 Ja C€ MOCTHTHE ChIIOCTABUMOCT
CIIPSIMO TIPOMEHHU B TIPEJICTABSIHETO B TEKYIIIaTa TOIMHA.

2.5. @ynxkyuonanna eanyma u nPU3HAGAnE HA KYPCOBU PASIUKU

@yHKIMOHAJIHATa BalyTa Ha Jpy)kecTBaTa oT I'pynaTta B bbirapus n oT4eTHaTa BalyTa Ha MpEJCTaBsSHE
Ha ['pynara e Obarapckust neB. JIeBsT e hukcupan mo 3akona 3a BHB xkbM eBpoTo B choTHONMIEHHe BGN
1.95583:EUR 1.
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[Ipu mepBOHAYAIHO TpH3HABaHE, CIIENIKa B Yy>KJACCTpaHHA BallyTa ce€ 3alicBa BbB (PYHKIIMOHAITHATA
BalyTa, KaTo KbM cyMmara B Yy)KIECTpaHHA BajyTa ce mpujara oOMEHHHAT Kypc KbM MOMEHTa Ha
cAenkara wid omepanusta. llapuyanre cpencTBa, B3eMaHMATAa M 3aJBJDKEHUATA, KaTO MOHETapHHU
OTYETHH OOEKTH, JEHOMUHHPAHU B Uy)KJIECTpaHHA BalyTa Cc€ OTYMTAT BHB (PyHKIMOHATHATA BaIyTa U
KbM 31 IeKeMBpHU ce OLEHsBAT B OBJITapCKH JIEBA, KATO CE M3MOJI3Ba 3aKIIOUUTETHISI 0OMEHEH Kypc Ha
BHB.

Hemonerapaute oTueTHH 00EKTH B OTYeTa 32 (DMHAHCOBO CHCTOSHUE, MPBOHAYATHO JICHOMUHHUPAHU B
YyXXJAECTpaHHa BallyTa, C€ OTYMTAT BHB (PYHKIMOHATHATA BallyTa KaTo C€ Mpujlara HCTOPHUYECKUAT
oOMeHeH Kypc KbM JaTata Ha oleparusaTa U MocjeIBaIlo He ce IPEOIeHIBAT 0 3aKIIOUUTENeH KypC.
EdexTrure OT KypcoBHTE pa3jiHMKH, CBbP3aHH C YPEXKIAHETO HA CICIKHA B Uy>KACCTpaHHA BalyTa, HIIH
OTYUTAHETO HAa CHIEJKH B UYXJECTPaHHA BAIyTa MO KypCOBE, KOWTO Ca pa3jWdHHU, OT TE3H, 10 KOWTO
MBPBOHAYATIHO ca OWJIM TMpPU3HATH, CE BKIIOYBAT B OTYETa 3a BCEOOXBAaTHHSA JOXOI B MOMEHTa Ha
BB3HUKBAHETO UM, KaTO C€ TPETUPAT KaTo APYTH JT0XOAH/(3aryOn) OT JCHHOCTTA U CE€ TPEACTABIT HETHO,
C U3KITIOYECHHE Ha TE3H, CBBP3aHU ChC 3a€MH, KOUTO C€ MPEACTABIT KbM (PMHAHCOBUTE MTPHXOIN/PA3XOIH.
OyHKIIMOHAIHATA BalyTa Ha ApykecTBoTO B Typrus (Heoxum OO/I) e Typckara mupa.

3a menuTe Ha BCEKM KOHCONHIWPAaH (PMHAHCOB OTYET C€ M3BBPIIBA NMPEHU3UMCIECHHE Ha BalyTaTa Ha
¢unancosute otuetd Ha Heoxum OO/, Typiius CbOTBETHO OT TYPCKH JIUPU B OBJITApPCKH JICBa KaTo:

a) BCUYKM aKTHBU M MACHBH C€ MPEU3UUCIIBAT B IrpyloBaTa BajyTa IO 3aKIIOYUTEIEH Kypc Ha
MECTHATa BajyTa CIpsMO Hed KbM 31 nekemMBpy;

0) BCHUYKY NIPUXOJIHU M PA3XOHH IMO3UIIMYU CE MPEU3UYUCIIABAT B TPYIIOBATa BAJIyTa MO CPEJICH Kype
Ha MECTHATa BaJTyTa CIPSMO Hes 3a TePHo/ia Ha OTYEeTa;

B) BCHYKHM TMONyYeHH KypPCOBH pAa3UKH B PE3YyJITaT Ha MPEH3YMCICHHUATA C€ TpHU3HABaT U

MmpeaACTaBAT KaTo OTACJICH KOMIIOHCHT Ha COGCTBCHI/IH KanmuTal B KOHCOJUAWPAHUA OTUYCT 3a
(hMHAHCOBOTO CHCTOSIHHE (,,[IPEU3YHNCIICHIE HA Iy>KIECTPAHHH OTIEPAIlu U JEHHOCTH ).
IIpu ocBoGoxaaBane (mpomax0a) OT UyKISCTpaHHA JCHHOCT (APYKECTBO) KyMyJlaTUBHaTa Cyma Ha
KypPCOBUTE DPa3HKH, KOUTO ca OWIM OTYETEHH AMPEKTHO KaTO OTHEIEH KOMIIOHEHT B KalHTaja, ce
MIPU3HABAT KAaTO YacT OT medanbaTta WK 3ary0aTa B KOHCOJHMIWPAHUS OTYET 32 BCEOOXBATHUS JIOXO/ Ha
pen “neuanowu/(3aryou) oT npugo0MBaHe M OCBOOOXIaBaHe Ha JIBIIEPHH JIPYKECTBA, HETHO .

2.6. IIpuxoou

[Mpuxomute B I'pymara ce mpu3HaBar Ha 0a3a NMPUHIMIIA HA HAYKMCISBAHE W JO CTEICHTA, JO KOSATO
CTOTIAHCKHTE W3TOAM Ce€ MpuaodmBar oT ['pymara w JOKOJIKOTO MPUXOAWTE MOTaT HAAEKIHO Ja Ce
HU3MEPSIT.

[Ipr mpomaxxOuTe HA TPOMYKIUSA, CTOKH M MaTepUaIHM IPHUXOJUTE C€ MPHU3HABAT, KOTATO BCHUYKHU
CBIIECTBEHH PUCKOBE U TIOJI3H OT COOCTBEHOCTTa IIPEMHUHABAT y KyIlyBaua.

[lpu mpenocTaBsSHETO HA YCIYrd, NMPUXOAWTE CE MPU3HABAT, OTUMTANKM e€Talma Ha 3aBbPIICHOCT Ha
clenkaTta KbM JlaTaTa Ha oT4deTa 3a (DMHAHCOBO CHCTOSIHME, aKO TO3W €Tal MOXKe Ja ObJe HaJekITHO
U3MeEpeH, KaKTO U pa3Xxo/UTe, U3BBPIICHH IO CACTKATa U Pa3XxoAuTe 3a IPUKITIOUYBAHETO H.

[IpuxomuTe ce oneHsBaT Ha Oasa crpaBeAUBaTa IieHA HA MPOJAJACHUTE MPOIYKIWS, CTOKA M yCIYTH,
HETHO OT KOCBEHU JaHbIH (aKIH3 1 TaHBK J00aBeHa CTOMHOCT) U MPEIOCTaBEHU OTCTHIIKK U pabaTy.
Hernute pasiaukud OT OpoMsiHA HAa BaJyTHH KypCOBE, CBBP3aHM C IMapUYHM CPEACTBA, THPIOBCKU
B3EMaHUS U 3aJbJDKCHUsSI, IEHOMUHUPAHU B UYXICCTpaHHA BalyTa, Ce BKJIIOYBAT B KOHCOJMIUPAHUS
OTYeT 32 BceoOXBaTHHS N0XO7 (B Ieyanbara WM 3arydara 3a TOJAMHATA), KOTaTO BBH3HWKHAT, KAaTO CE€
NPEACTaBAT HETHO KbM JIPYTH A0X01u/(3ary0On) OT IeiiHOCTTa.

IIpu npomaxOu Ha M3MIaIIaHe, TPUXOABT Ce MPU3HABA HA JlaTaTa Ha MpojaxOaTa 0e3 HHKOPIIOPUPAHHUTE
JINXBH.
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DUHAHCOBUTE MPHUXOIU C€ TPEACTABAT OTAEITHO Ha JIMIEBAaTa CTpaHa Ha KOHCOJHAWPAHHUS OTYET 3a
BceoOxBaTHHS JToX0[ (B mevyanbaTa Wiy 3arydara 3a TOAMHATA) M CE ChCTOST OT MPUXOAM OT JIUXBH I10
MPEIOCTaBEHH JICTIO3UTH U Tiedan0a OT Orepanuy ¢ (PHHaHCOBH HHCTPYMEHTH.

2.7. Pazxoou

Pasxonure B I'pynara ce mpu3HaBaT B MOMEHTa Ha TAXHOTO BB3HHMKBAaHE M Ha 0a3a MPUHIMIIUTE HA
HAYHCISBAHE U CHIIOCTABUMOCT, HO CaMO JOKOJIKOTO ITOCJICTHOTO HE BOJU JIO MPU3HABAHETO HA OTYCTHU
00eKTH 3a aKTUBU WJIH IIACUBU, KOMTO HE OTTOBapAT Ha kpuTepuute Ha MCDO 1 paMKata KbM THX.
Pasxojure 3a ObAeHM NEpHOM CE OTIIArar 3a MpU3HABaHE KaToO TEKYI pa3xoJ 3a Mepuoja, mpe3 KOUTo
JIOTOBOPHUTE 32 KOUTO CE OTHACSAT, CE U3IThJIHSBAT.

DUHAHCOBUTE Pa3XOAM CE€ BKIIOYBAT B KOHCOJIMIUPAHHUSA OTYET 3a BCEOOXBAaTHMS A0X0j (B Iedajibdara
WM 3ary0ara 3a roJuHara), KOraTo Bb3HHKHAT U C€ ChCTOST OT JUXBEHU Pa3XOJU, CBbP3aHH C MOyUYeHU
3aeMH, KaKTO M TaKCH U JPYTU MPEKU Pa3XOJH MO KPEAUTU U OAHKOBU rapaHIlUU U KYPCOBU Pa3IUKH OT
BAIYTHHU 32CMHU.

2.8. Umomu, mawunu u obopyosane

HNmotute, MammHUTE ¥ OOOPYABAHETO (IBIATOTPaiHM MAaTepHalHH AaKTHBH) ca TIPEJCTABCHU B
KOHCOJIWAAMPaHusl prHAHCOB OTYET MO cebecTOWHOCT (IieHa Ha MpuIoOMBaHe), HaMaleHa ¢ HaTpylaHaTa
amopTu3aius (0e3 3eMuTe) U 3aryouTe oT 00e3IeHKa.

IIvpeonauanno npudooousane

ITpu mbpBOHAYATHO MPUAOOMBAHE UMOTHUTE, MAIIMHUTE U 00OPYIBAHETO CE OLEHSABAT IO Ce0ECTOMHOCT,
KOSITO BKJIFOUBA MOKYIHATA II€HA, MUTHHYECKUTE TAKCH U BCUUKH JIPYTH MPEKU Pa3XoH, HEOOXOIUMH 3a
NpUBEXJaHE Ha aKTHBAa B pabOTHO cheTosiHue. [IpexknTe pa3xonu OCHOBHO ca: pa3XxoAM 3a MOArOTOBKA Ha
o0eKTa, pa3xo/y 3a IMbPBOHAYAJIHA JIOCTaBKa U 00paboTKa, Pa3XxoAUTe 32 MOHTAX, Pa3XOAU 32 XOHOpapu
Ha JIMIA, CBBP3aHU C IIPOEKTA, HEBH3CTAHOBAEMH [IAaHbBLHU, PA3XOAM 32 KaNMTAIN3UPAHU JIMXBH 3a
KBaJIM(pULUpaHU AaKTUBH U JIp.

I'pynara e onpexnenuna croiiHocTeH npar oT 500 JB., oA KOHTO MPUIOOUTHTE aKTHBU HE3aBUCHUMO, Ye
NPUTEKABaT XapaKTEepUCTUKATa Ha JBITOTPAcH aKTHB, C€ M3MHMCBAT KAaTO TEKyIl pa3xoJ B MOMEHTa Ha
NpUA0OUBaHETO UM.

Ilocneosawio oyennsane

N30panusar ot ['pymata moxaxox 3a mociensamia OajdaHCOBa OLEHKA HAa HMMOTHTE, MAalIMHUTE M
obopynBaneto ¢ mojena Ha cebecroitHocTTa Mo MCC 16 — cebecTOWHOCT, HaMaleHa ¢ HATpyNaHHUTE
aMOPTH3ALMH ¥ HATPYIIAaHUTE 3aryOu OT 00e3IIeHKa.

Memoou na amopmu3zayusn

I'pynara wu3mon3Ba JMHEEH METOJA Ha aMOpPTH3allUMs HAa HMMOTHTE, MAlIMHUTE M OOOpPYABaHETO.
AMOPTH3MPAaHETO Ha aKTUBHUTE 3all04Ba, KOTraTO T€ ca HA Pa3loJIOXKEHHE 3a ynoTpeda. 3emsra He ce
amoptusupa. [1oe3HUsT KUBOT MO TPYIH aKTHBH € ChoOpaseH c: (PU3NYEeCKOTO H3HOCBAHE, crienudukaTa
Ha 000pyIBaHETO, OBACLINTE HAMEPEHHS 3a YIIOTpeda U ¢ MPEANoaraéMOTO MOPAJIHO OCTapsIBaHE.

Onpe/ieIeHUsT TO0JIe3eH XKUBOT 10 TPYIH aKTUBHU € KaKTO CJIe]Ba:

e crpagu — ot 10 mo 57 r.

e MalllMHU ¥ 000pYyIBaHE — B 3aBUCUMOCT OT crieliudukara ot 2 10 25 T.
® CHOPBXKEHUS — OT § 10 25 T.

® KOMITIOTPH — OT 2 710 5 T.

® TPAHCTIOPTHHU CpeAcTBa — OT 3 10 12,5 1.

® CTOIAHCKU UHBEHTap — OT 2 110 6,7 T.
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OmnpeneneHnTe CPOKOBE Ha IMOJIE3€H JKMBOT Ha ABITOTPAHUTE MaTepUAIHM aKTHBH C€ TPETNIekKaaT B
Kpasi Ha BCEKH OTYCTCH TEPUOJ U NMPHU YCTAHOBSBAHE HA 3HAYUTEIHHU OTKJIOHEHHS CIPSIMO OBbJICIIUTE
OYaKBaHMA 3a CpPOKA Ha W3IOJ3BAHETO Ha AKTHWBUTE, CHIIMAT CE€ KOPWUTHpA, CIUTAHO OT JaTara Ha
MpoMsHATA.

Ilocneosawiu pazxoou

PazxonuTe 3a peMOHTH U MOAAPHKKA CE MPU3HABAT 3a TEKYIIU B MEPUOJA, MPEe3 KONUTO ca HampaBeHHU.
W3pbpiiienn nocnenBaniy pa3xo/y, CBbp3aHu ¢ UMOTH, MAITUHKU M 000PYABaHEe, KOUTO UMAT XapaKkTep Ha
MOIMSIHA Ha OIPENEICHH BB3JIOBM YaCTH W arperatd, Wik Ha MPEyCTPONCTBO M PEKOHCTPYKIIUS, CE
KalATATH3UPAT KbM OalaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB U CE MPEPA3TICKIA OCTATHUHUIT MY
MOJIe3eH )KMBOT KbM JlaTaTa Ha Kanutanu3anusi. CeleBpeMeHHO, HeaMOPTH3UpaHaTa 9acT Ha 3aMEHEHHUTE
KOMIIOHECHTH C€ M3MKCBA OT OajaHCcOBaTa CTOMWHOCT HAa aKTUBUTE U C€ MPHU3HABA B TCKYIIUTE Pa3XO/aHu 3a
MIEPHO/Ia Ha MPEYCTPONHCTBOTO.

Obe3yenKka Ha aKkmueu

banancoBuTe CTOMHOCTH HA UMOTHTE, MAIIMHUTE U 00OPYIBAHETO IMOJUICKAT Ha Iperiie]] 3a 00e3leHKa,
KOTaTo ca HAJIUIIE CHOUTHS WIIH TPOMEHH B 00CTOSATEIICTBATA, KOMTO MOKA3BaT, e OalaHCcOBaTa CTOMHOCT
Ou MorIia fia ce OTIINYaBa TPaiiHO OT BH3CTAHOBUMATa UM CTOMHOCT. AKO Ca HaJIWIEe TAKWBA MHIUKATOPH,
4e MpUOTM3UTEITHO ONpeieNieHaTa Bh3CTAaHOBUMA CTOMHOCT € IO-HHUCKa OT TSAXHaTa OaJaHCcOBa CTOMHOCT,
TO TOCJIEHATa C€ W3IUCBA 10 Bb3CTAaHOBUMAaTa CTOWHOCT HAa aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha
UMOTHUTE, MAIIMHATE U 00OPYABAHETO € IMO-BHUCOKAaTa OT JBETE: CHpaBEUTMBA CTOMHOCT 0e3 pa3XoaM 3a
mpofak0a WIIM CTOMHOCT B ymoTpeba. 3a OmpeneNsHeTO Ha CTOHHOCTTa NpW ymorpeba Ha aKTHBHTE
ObJeIIMTEe MapyUyHU TOTOIM C€ JUCKOHTHpAT JO TAXHATAa HACTOAIA CTOMHOCT KaTo Ce Mpuiara
JMCKOHTOBA HOpMa MPEAN AaHbBIH, KOSTO OTpa3siBa TEKYIIUTE Ma3apHU YCIOBHS U OLCHKH Ha BpeMeBara
CTOHHOCT Ha MapuTe M PUCKOBETE, CHeNM(UYHU 32 CHOTBETHHUS aKTHB. 3aryouTe OT 0O€3IeHKa ce
OTYUTAT B KOHCOJHUINPAHUS OTUET 32 BCEOOXBATHHSI JOXO/I (B IeYandara Wiv 3aryoara 3a TOANHATA).

Ileuanou u 3azyou om npooasicoa

JBITOTpaiiHNTe MaTepUaTHU aKTUBU CE€ OTIHCBAT OT KOHCOJIHIMPAHUS OTYET 32 (DMHAHCOBO CHCTOSHUE
KOraTo Cce M3BaJsIT TPaHO OT ynorpeda ¥ HE C€ OYaKBaT OT TAX OBJCIIM CTONMAHCKU M3TOAHM WIIH CE
npozaanat. [leyanoure uim 3aryouTe OT MpoiakOn Ha OT/ACTHU aKTHBH OT Ipylara Ha “MMOTH, MalllMHU U
o0opyBaHe” ce OIpeNeNsT Ype3 CPaBHSABAHETO HA MPUXOANTE OT MpojaxkdaTa M OalaHCcOoBaTa CTOHHOCT
Ha aKTMBa KbM JaraTa Ha mnpoxaaxobara. Te ce mocouyBaT HETHO, KbM “Ipyru noxoau/(3ary0ou) OT
JIEHHOCTTa, HETHO Ha JIMIIeBaTa CTpaHa Ha KOHCOJIHMINPAHUS OTUYET 32 BCEOOXBaTHHSA JOXO/T (B revyandara
wiy 3arybaTa 3a ToanHaTa).

2.9. Hemamepuanuu akmueu

HemarepuanHuTe akTHBH ca TPEJCTABEHH B KOHCOJMAMPAaHUS (PHHAHCOB OTYET MO CEOECTOMHOCT,
HaMaJIeHa C HaTpylaHaTta amMOpTH3alMs W 3aryoute oT oOe3lleHKa. B TeXHus ChCTaB ca BKIIFOUEHHU
JUIICH3UH 32 MTOJI3BaHE Ha MPOTPAMHHU IPOIYKTH.

B prHaTa CC Ipujiara JUHECH METOJA Ha aMOpTU3alvA Ha HEMATCPHAIHUTE aKTHBHU IIPU ONPCOCICH
M0JIE3€H KUBOT 5 TOAMHHU.

banancoBaTa CTOWHOCT Ha HeMaTepUATHUTE aKTHUBU IOJUIEXKHM Ha Tperiiesl 3a o0e3leHKa, KOrato ca
HaJIMIEe CHOWTHUS, MM IMPOMEHH B OOCTOATENICTBAaTa, KOMTO IOCOYBAT, Y€ OanaHcoBaTa CTOMHOCT OH
MOTIJIa J]a HaJBHUILABa Bb3CTaHOBHMaTa MM cTOHHOCT. ToraBa oOe3leHKaTa ce BKJIIOUBA KAaTO pa3xoi B
KOHCOJIMIMPAHMS OTUYET 3a BCEOOXBAaTHUS 10X01 (B rmevyanbara wim 3arybaTa 3a roJuHara).
HemarepuannuTe akTHBH ce OTIHMCBAT OT OTYETa 32 (PMHAHCOBO CHCTOSIHUE, KOTATO CE U3BAISAT TPAHHO OT
ynorpeba M HE ce OYakBaT OT TIX OBJCIIM CTONAHCKH WM3rOAM WM ce mpoxanar. IlewanOure win
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3aryOuTe OT MPOJaKOH Ha OTJIEIHU aKTHBHU OT TpyIara Ha “HeMaTepUaTHUTE aKTHBU CE OMPENEIIST upes3
CPaBHSBAHETO Ha NPUXOAMTE OT Mpojaaxdara W OallaHCOBAaTa CTOMHOCT HAa aKTHBa KbM Jarara Ha
npogaxkoOara. Te ce mocouyBat HETHO, KbM “IPYTH m0X0AW/(3ary0HM) OT IEeHHOCTTa, HETHO HAa JIMIIEBaTa
CTpaHa Ha KOHCOJMUAUPAHUS OTUET 32 BCEOOXBAaTHUS 10X (B meyanbara win 3arybara 3a roguHara).

Espocxema 3a mupeosus ¢ emucuu u eOUHUUU peOyyupanu emucuu

ITpy mBpBOHAYATHO NPUAOOMBAHE pa3MpEACICHUTE KBOTH 3a BPEIHH ra3oBe C€ MNpPU3HABAT Karo
HeMaTepPHUAIHN aKTHBH [0 HOMHHAJIHA CTOMHOCT (HyJeBa CTOMHOCT). 3aKylEHHTE KBOTH C€ MPU3HABAT
[pH TbPBOHAYAITHO TPHI00MBAHE M0 IIeHa Ha MpuaoOuBaHe. ['pynara mpu3HaBa 3aIb/DKCHHIE B OTYCTA 3a
(MHAHCOBOTO CHCTOSHHUE, KOTaTO HUBOTO HAa SMHCHHUTE Ha BPEJHU Ta30BE 3a CIUH MEPHOJ HAJABHIIABA
HHBOTO Ha Pa3Npe/eCHUTE U HATMYHNA KBOTH. 3aIbJDKEHHETO CE OICHSBA 110 [ICHaTa Ha MPUI00MBaHE HA
3aKyTeHH KBOTH JIO JOCTHUTAaHE Ha HUBOTO Ha JBPXKAHHUTE OT APY)KECTBaTa OT I'pymara KBOTH H IO
nmasapHu [IEHU KbM J1aTaTa Ha KOHCOJUAUPAHHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE 3a MPEBUIICHUETO HAJ
HAJIMYHUATE KBOTH, KATO IIPOMEHHUTE B pa3Mepa Ha 3aIbJDKEHHETO Ce PU3HABAT B KOHCOJIHUIUPAHHS OTUET
3a BceoOXBaTHHS JOXO/I (B Mevandara WM 3aryoara 3a ToJAMHaTa).

2.10. Hneecmuuuonnu umomu

I/IHBCCTI/IHI/IOHHI/ITC HMOTHU Ca NPEACTAaBE€HU B KOHCOJHIUPAHUA OTUET 3a q)HHaHCOBOTO CBbCTOAHUEC IIO0
HCTOpHUYECKA IIeHa Ha MpHUI00uBaHe (ce0eCTOHHOCT), HaMaleHa ¢ HaTpylaHaTa aMOPTH3aIUs U 3aryouTe
0T 00€3IeHKA.

B croiiHOCTTa HA MHBECTULIMOHHUTE UMOTH Ca BKJIIOYEHU U BCUYKU TPAHHO MPUKPEIECHH IBIATOTPaliHU
MaTepHaJHU aKTHBHM, 0€3 KOMTO WHBECTHLUHOHHMAT HMMOT HE OM MOIrbI Ja OCBIIECTBSBA
NpeHa3HAYeHUETO CH.

I'pynara knacupunmpa KaTo MHBECTHLHOHHH MMOTH CTpajy, YAETO TPalHO MpeIHa3HAYeHHE € Aa ce
oTagaBar 11014 Ha€M (OHCpaTI/IBCH J'H/I3I/IHI‘) 1 [1a CC MoJIy4aBaT OT TAX U3KIIIOUYUTCIHO IPHUXO0JN OT HACM.

Memoou na amopmu3zayusn

I'pymara w3mon3Ba JIMHEEH METOJ Ha aMOPTH3AIMsS Ha CTPaguTe, MPEICTABEHH KAaTO WHBECTUIIMOHHU
uMOTH. [lone3HuAT KUBOT Ha crpaaute € 50 roauHM.

banancoBuTe CTOWHOCTH HAa MHBECTUIIMOHHUTE UMOTH TMOJJISKAT HA Iperiie] 3a o0e3leHKa, KOraTo ca
HAJIMIIE CHOUTHS WK MPOMEHH B OOCTOATEIICTBATA, KOMTO MOKA3BaT, Ye Te OMxa MOIJIM J1a C€ OTIHYaBaT
TpalfHO OT BH3CTAHOBMMATa MM CTOMHOCT. AKO ca HajguIle TaKWBa WHAMUKATOPU, Y€ MPUOIUZUTEITHO
ompezeneHaTa Bb3CTaHOBUMA CTOHHOCT € MO-HUCKA OT TsIXHAaTa OallaHCOBa CTOWHOCT, TO TIOCIEIHATa Ce
M3MHCBA JI0 BH3CTAHOBMMATa CTOMHOCT HAa MMOTUTE. Bh3cTaHOBMMAaTa CTOWHOCT Ha WHBECTUIIMOHHUTE
UMOTH € T0-BHICOKaTa OT JIBETE: CIIPaBeIJIMBa CTOWHOCT 0e3 pa3xoad 3a MpoAakda MM CTOWHOCT MPHU
ynorpeba. 3a ompejeisHe Ha CTOHHOCTTa MpH ynoTpeda Ha aKTHBHUTE OBACIIUTE MapUYHHM MOTOIM CE
JMIUCKOHTHPAT JI0 TSAXHATA HACTOSAIA CTOMHOCT KaTo Ce Mpujlara IMCKOHTOBA HOpMa MPEAH TaHBIN, KOSTO
OTpa3sBa TEKYIIWTE Ta3apHU YCJIOBUS W OLECHKH Ha BpeMeBaTa CTOWHOCT Ha IapUTe€ U PHCKOBETE,
CHieIU(pUYHN 332 CHOTBETHHS aKTUB. 3ary0OuTe OT 00€3leHKa Ce OTYMTAT KaTo Pa3Xojau 3a o0e3leHKa Ha
aKTHBY B KOHCOJMIUPAHUS OTYET 32 BCEOOXBATHHSA JOXO]I (B Mevandara uim 3aryoara 3a ToJAHHATA).

2.11. Hneecmuyuu Ha paznooicenue u 3a npooacoa

[IpurexxaBanute ot ['pymnara WHBECTUIIUH, MTPEICTABISABAIIN AKIMH B APYTH JAPYXKecTBa (MAIIUHCTBEHO
y4acTHe) ca OIICHEHW M NPEJCTaBeHH B OTUeTa 32 (PMHAHCOBO CHCTOSHHUE MO CeOECTOMHOCT, ThH KaTo
TEXHHUTE aKIIMW HE Ce ThPryBaT Ha aKTHBEH I1a3ap, 3a TAX HsAMa KOTHPOBKHU HA Ma3apHU IIEHU Ha aKTUBEH
nasap, a mpe/IoJIoKEHUATA 3a MIPIJIATaHeTO Ha AITEPHATUBHU OIICHBYHU METOJM Ca CBHP3aHU C BUCOKHU
HECHUTYPHOCTH, 3a J1a C€ JOCTUI'HE [0 JOCTAThYHO HAJCKIHO OMNpeAeisHe Ha CIpaBeljiuBaTa UM
CTOMHOCT.
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[IpurerxaBaHuTe IIEHHN KHU)KA Ha PasIONIONKEHUE U 3a Mpojaaxba ce mperyiexIaT KbM BCsKa JaTa Ha
KOHCOJIUJIUPAHHUS OTYET 3a (PMHAHCOBO CHhCTOSHUE M IPH YCTAHOBSABaHE Ha YCIIOBUS 3a OO0C3IICHKA,
ChIlaTa Ce OTpa3siBa B OTYETa 3a BCEOOXBAaTHHUS JOXOA (B Imevyandata WM 3arydara 3a roJuHaTa).
WuBecTuiyinTe Ha pa3MoNIoKEHHE W 3a Mpoaaxda ce o0e3leHsBaT, ako OamaHcoBaTa CTOWHOCT € TO-
BHCOKa OT OYaKBaHaTa UM Bb3CTaHOBHMMA cyma. Cymara Ha mpu3HarTaTa 3aryba ot oOe3leHKa ¢ paBHa Ha
pasymkaTta Mexy IieHaTa Ha IpuI00ruBaHe, HAMaJICHa C TUIAINAHUITA 110 TTIaBHHUIATA U Bh3CTAaHOBUMATA
UM CyMa, KOSTO € CEralllHaTa CTOMHOCT Ha OYaKBAaHUTE OBJCIIM MApUYHU MOTOIH, AUCKOHTHPAHH IO
TEKYII| Ma3apeH JIMXBEH MPOIEHT 3a CXOJICH (PUHAHCOB aKTHB.

Bewukn mokynku ¥ mponaxOn Ha [EHHW KHIDKa “Ha Pas3MloJIoXKeHHe W 3a mponaxda” ce mpu3HaBaT Ha
JlaTaTta Ha ThPTyBaHETO, T. €. JAaTaTa, Ha KOosITo ['pynaTa ce aHrakupa Jia 3aKymnu Wid pojiaJic akTUBA.

2.12. Mamepuannu 3anacu

MartepuaiHuTe 3amacy ca OLIEHEHHM IO MO-HUCKaTa OT: LIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT) 1 HeTHATa
UM pealu3upyemMa CTOMHOCT.

Pa3xomuTe, KOUTO ce M3BBPIIBAT, 33 Ja AOBEAAT JAJCH MPOJYKT B HETOBOTO HACTOSAIIO ChCTOSHHE U
MECTOHAXO0XKJIEHHUE, C€ BKIFOUYBAT B Ce0ECTOMHOCTTA (IIeHATa HAa TPUI0OMBAHE), KAKTO CIIE/IBA:

. CYPOBHHH U MaT€pUaJId B T'OTOB BUJ U CTOKH - BCUYKHU JOCTABHU pPa3XOar, KOUTO BKIIIOYBAT IMOKYIIHA
[€Ha, BHOCHU MUTA U TaKCHU, TPAHCIOPTHHU pa3Xodr, HEBB3CTAHOBACMU NaHBIH U JPYIrd pa3xoqu, KOUTO
JIOTIPUHACSIT 32 MIPUBEXKIAHE HA MaTEPHAIUTE/CTOKUTE B TOTOB 32 TAXHOTO M3IOJI3BaHe/Ipoiax0a BU,

e TOTOBAa IPOAYKLUMS M HE3aBBPIIECHO IMPOMU3BOJACTBO - IMPEKUTE pasxOodud Ha MaTepHalId U TPyd H
CHOTBETCTBAINIATA YaCT OT MPOU3BOACTBEHUTE HETPEKH Pa3XOAH MPH HOPMAITHO HATOBAPEH KamaluTeT Ha
MIPOU3BOCTBEHUTE MOIIHOCTH, C M3KIIOYCHNE HA aJIMUHUCTPATUBHUTE Pa3XOJH, KypCOBHUTE PA3IUKHU H
Pa3xoUTe IO MPUBJICYCHHU (PUHAHCOBU PECYPCH.

BxrouBaHeTo Ha TMOCTOSTHHUTE OOIIO-TIPOM3BOACTBEHU Pa3Xoau B ce0ECTOMHOCTTA HA MPOU3BEXKIaHATA
NPOAYKIHA M Noy(habpuKaTy ce U3BbpIIBa Ha 0azaTa HA HOPMAJHHS KalalUTeT Ha MPOU3BOJICTBEHUTE
MomHocTd. M30panata ot ['pymara 6a3a 3a pasmpeAeneHHETO WM 10 MPOIYKTH € KOJHYECTBOTO
MPOM3BE/ICHA PO TYKIIHSL.

[Tpu ynorpebara (mpogakb6aTa) Ha MaTEpUANHUTE 3allaCH Ce M3I0JI3Ba METOJBT Ha CPEeTHO-TIpETerieHara
1eHa (cedbecToiHOCT).

HerHata peanusupyeMa CTOMHOCT TIpE/ACTAaBIIsSIBA NPUOJIM3UTENHO ONpejeieHaTa MpojJakHa IleHa Ha
JIlaJICH aKTUB B HOPMAJIHUS XOJ Ha CTOINAHCKA JICHHOCT, HamalieHa C TPUOJU3UTEIIHO ONpEACICHUTE
Pa3xo/y 1Mo JOBBPIIBAHETO B THPTOBCKH BUJ] HA TO3U aKTHB M MPUOIU3UTEITHO OMPEIEICHUTE PAa3X0/IH 32
peanu3aims.

2.13. Tvpzosecku u opyzu é3emanusn

THpProBckUTE B3eMaHHUs CE MPEICTABAT M OTUMTAT IO CIpPaBeAJMBa CTOHHOCT Ha 0a3a CTOMHOCTTA Ha
OpUTHMHAITHO wu3JaaeHaTa ¢akTypa (ceOecTOWHOCT), HamalieHa ¢ pa3Mmepa Ha oOeslieHKara 3a
HechOMpaeMu cyMu. B ciydyanTte Ha pa3cpodeHH IUIAIIAHUS HaJ OOWYaWHUSA KPEIUTSH CPOK, IPU KOHMTO
HE € MPEIBUJCHO JOMBJIHHUTEIHO IUIAIIAHE HAa JIMXBAa WM JIUXBaTa 3HAYMTEIHO C€ pa3jindyaBa OT
oOnyalHusg IasapCH JIUXBCH NPOLCHT, B3EMAaHUATA CC OLCHABAT IIbPBOHAYAIHO IT0 TAXHATa CIIpaBECAJIMNBa
CTOHHOCT, a TIOCJIEABAIIO — [0 aMOPTH3HpYeMa CTOWHOCT, cjie]l NpUCIajjaHe Ha WHKOPIOpHpaHaTa B
TAXHATa HOMUHAJTHA CTOWHOCT JINXBA, ONpeielieHa 110 MEeTO/1a Ha e(peKTHBHATA JINXBA.

[Ipubnu3uTenHaTa OINCHKa 3a 3aryOM OT ChbMHHUTEIIHM M HEChOMpaeMH B3eMaHHs C€ MpaBH, KOraTo 3a
CcHOMpaeMOCTTa Ha Is1aTa CyMa WM YacT OT Hes ChINECTBYBa BHCOKA HeCcUTYpHOCT. HecbOupaemure
B3EMaHUs CE€ U3IUCBAT, KOraTO MPaBHUTE OCHOBAHUS 3a TOBAa HACTHIAT. OOE3I[eHKaTa Ha B3EMaHUATA CE
HAYKC/IsBA Ype3 ChOTBETHA KOPECIIOHICHTHA KOPEKTHBHA CMETKA 3a BCEKHM BHJ B3€MaHE KbM CTAaTHATA
“o0e3lleHKa HAa aKTWBHM~ Ha JHMIEBaTa CTPaHAa Ha KOHCOJIWIWPAHHS OTYET 3a BCEOOXBATHHUS JOXOJ (B
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meyanbara wiaM 3arybara 3a roguHaTta). Korato gameHo THProBCKO B3eMaHE Ce MPEIEeHH KaTo HAIThIHO
HeCchOMpPaeMo, TO CE U3IUCBA 32 CMETKA Ha KOPCKTHUBRA.

2.14. Ilapuunu cpedcmea u napuuHu eKeUBACHMU

[MapuuHuTe CpelcTBa M MAPUYHUTE SKBHBAJICHTH BKIIIOYBAT KACOBHUTE HAJIMYHOCTH, PA3IUIANIATCITHHUTE
CMETKH, KPaTKOCPOYHHUTE JICTIO3UTH B OAHKH, YHHTO OPUTHHAICH MaTypHUTET € JI0 3 Mecella U YeKOBe.

3a menuTe Ha U3TOTBSIHETO Ha KOHCOIMIMPAHUS OTUYET 33 TAPUYHUTE MOTOIH:

e TAPUYHHUTE TOCTHIUICHUS OT KJIWEHTH W TMAPUYHHTE TUIAINAHHS KbM JOCTABYMIIM Ca MPEICTABCHU
opytHo, ¢ BkmtoueH JIJIC (20%);

s TUIATCHUTE JIMXBHU 10 TOJYYCHH KPEIUTH 3a OOOPOTHU CPEJCTBA Ca BKJIIOUEHHM KaTO IUIANaHE 3a
ornepaTrBHA JICHHOCT;

e IUIATCHUTE JIMXBU IO TOJYYCHW WHBECTHIIMOHHM KPEIUTH Ca BKIIOYCHM KaTo IUTallaHe 3a
(uHaHCOBaTA IEHHOCT;

e TpaiiHO OJIOKHMpaHWTE MAapUYHU CPEJICTBA HE Ca TPETHPAHW KAaTO MAPHYHH CPEJICTBA U HE ca
BKJIFOUCHH B KOHCOJIUJAMPAHHS OTUET 3a MAPUIHUTE IMOTOIY;

e IUIAIAHWATA CBHP3aHU C U3rPAXKTAHETO HA AKTUBH IO CTOMAHCKU HAYWH (B T.4. KbM JOCTABUYMIIU W
MepCcoHalia) ca BKIIOYCHH KaTo IIallaHus 32 HHBECTUIIMOHHA JICHHOCT..

2.15. Tvpzoecku u Opyzu 3a0v1xcenus

TBproBekuTe M IPYyruTe TEKYIIH 338 IbJDKEHUS Ce OTYHUTAT IO CIIPaBEJIMBa CTOMHOCT Ha 0a3a CTOMHOCTTA
Ha opurnHaIHHUTE (hakTypu (lleHa Ha TMPUAOOWBAHE), KOSTO C€ MpHeMa 3a CIpaBeINBaTa CTOWHOCT Ha
caenkara W me Oble M3MJIaTeHa B ObJelle cpelly MOJIyYeHHTE aKTHBU M yCIyru. B ciyuaure Ha
pa3CpoyuCHU ILIAllaHug HaQ 06H‘IaI>'IHHSI KpEAUTCH CPOK, IMPU KOUTO HE € MPECABUACHO MOIIBJIHUTECIHO
IUTAIIaHe Ha JIMXBA WM JIMXBaTa 3HAYMTEJIHO CE pa3iuyaBa OT OOMYAHMS Ma3apeH JIMXBEH INPOLEHT,
3aBJDKEHHATA CE OLECHSABAT IIbPBOHAYANIHO IO TAXHATA CIIPAaBEAIMBAa CTOMHOCT, a MOCJIEIBAIIO — IO
aMOpTU3UpyeMa CTOMHOCT, CJIeA NpHUCIaaHe HAa HWHKOPIOPHUpaHaTa B TAXHATa HOMHMHAIHA CTOWHOCT
JMXBa, OTIpe/ieieHa o MeToa Ha edektuBHaTa nuxsa (IIpunoxenne Ne 2.24).

2.16. Jluxeéonocnu 3aemu u Opy2u npueneuenu UHAHCO8U Pecypcu

Benuku 3aeMu u Apyru npuBiieueHd (PUHAHCOBU PECYPCH ca MPEACTaBeHHU M0 ce0eCTONHOCT (HOMUHATHA
Cyma), KOSTO Ce MpueMa 3a CIpaBeJIiBa CTOWHOCT Ha IMOJYYEHOTO IO CJeIKaTa, HETHO OT MPEKUTE
pa3xoau, CBBp3aHH C Te3W 3aeMH W TpuBliedeHH pecypcu. Cliesl MHPBOHAYATHOTO IPU3HABaHE,
JIMXBOHOCHUTE 3aE€MH M JIPYTH TPHUBJICUCHH PECYPCH, ca IMOCICSABAIIO OICHEHW IO aMOPTU3MpyeMa
CTOWHOCT, OTpeielieHa Ype3 MpHUlaraHe Ha MeTo/1a Ha e(eKTHBHATA JIMXBa. AMOPTH3UpyeMara CTOHHOCT
€ U3YKCIIeHa KaTO ca B3ETH MPEABU BCUYKH BUIOBE TAKCH, KOMUCHOHHH M JIPYTH Pa3X0JId, BKJI. JUCKOHT
WJIM TIPEMUsI, aCOLMUPAHU C Te3M 3aeMH. [leyaniouTe U 3ary0uTe ce NMpU3HaBaT B KOHCOJIMIUPAHUS OTUET
3a BceoOXBaTHHUS J0Xoi (B Iedambara wim 3arybata 3a TOAWHATA) KaTo (MHAHCOBU TPHUXOIU HIIH
Pa3xo/u Mpe3 neproia Ha aMOPTHU3AIUS WU KOTaTo 33bJDKCHUATA CE€ OTIHIIAT WIIH PeIyIHpaT.
JIMXBOHOCHUTE 3aeMH W JAPYTH TMPEIOCTaBeHHW (PHHAHCOBH PECYpCH ce KIACH(UIUpAT KaTo TEKYIIH,
OCBEH 3a 4YacTTa OT TAX, 3a KosATO ['pynara uma 0e3yCIOBHO IPABO Jia YPEIH 3aIbIDKEHUETO CH B CPOK
Haj 12 Mecela OT JaTaTta Ha KOHCOJUAUPaHus oTYeT 3a PuHaHCOBO cherosinue ([Ipunoxkenue Ne 2.24),

2.17. Pa3zxoou no 3aemu

Pasxogure mo 3aeMH, KOMTO TPSKO C€ OTHACAT KbM IPHUIOOMBAHETO, CTPOMUTEIICTBOTO HIIH
MPOM3BOJCTBOTO HA OTTOBApAI] HAa YCJOBUATA aKTHB, C€ KAalMTAIM3UPAT KaTO 4acT OT CTOMHOCTTa Ha
T03u akTUB. OTroBapsIl Ha yCIOBHUATA aKTHB, ChIiIacHO u3nckBanuaTra Ha MCC 23 Pazxoou no 3aemu €
AKTHUB, KOWTO HEMPEMEHHO M3MCKBA 3HAYMTEINICH IIEPHOJ OT BpEMe, 3a J1a CTaHe TOTOB 3a MPEABIKAaHATA
My yrotpeda Hiu npojaaxoa.
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PaSMCp’bT Ha pasxoauTe 110 3a€MU, KOUTO MOraT Ja C€ KalluTaJInu3upar B CTOMHOCTTA Ha €IUH OTTOBapsIIIL
Ha YCJIOBUATAa aKTUB, CC€ OIpEAciId Ype3 KOC(bI/IHI/ICHT Ha KalluTaJlu3alus. KOC(bI/IIH/ICHT’BT Ha
KanmuTajianu3anua € CpECaHOIIPETETICHAaTa BEJINYMHA Ha PasxoduTE IO 3a€MH, OTHECCHH KbM 3a€MHUTE Ha
prnaTa, KOHMTO Ca HEIOraCCHH IIpE3 nnepruoaa, ¢ U3KIYCHHUE Ha 3a€CMHUTE, U3BHPUICHU CIICIIHAIHO C LEJI
HpI/II[06I/IBaHC Ha €IUH OTroBapAll Ha YCIIOBUATA aKTUB.

KaHI/ITaIII/BI/IpaHeTO Ha pa3xoauTe MO 3a€MU KaTO 4acCT OT CTOMHOCTTA Ha €IUH OTTOBapsIll Ha YCIIOBUATA
AKTHUB 3aI104Ba, KOraTto ca U3MbJIHEHU CICIHUTE YCIIOBU:

e  U3BBPIIBAT CC PA3XOAUTE 32 AKTUBA;

e  U3BBPIIBAT CE PA3XOAUTE IO 3aEMH; U

e B XOJ ca JCHHOCTH, KOMTO ca HEOOXOOMMH 3a MOATOTBSIHE HAa aKTHUBA 3a MPEIBIDKIAHATA MY
yrnoTpeba uin npoaaxoa.

Pasxoaure mo enuna OTroBapsIl Ha YCJIOBHUATA aKTHUB BKJIHOYBAT CaMO TE3U pas3sxoau, KOUTO Ca AOBEIU OO
IUTallaHus Ha HNapuYHU CPEACTBaA, MPEXBBPIAHHUA HaA APYIrd AKTUBU MM ITOCMAHE Ha JIMXBOHOCHHU
3a1bJDKCHUA.

PasxoauTe mo 3aemMu ce HamajsIBaT C BCIKAKBH TMOJIYYCHHU IUTAlIaHWA WK IMOJYYEHU JapC€HUA BbB BPb3Ka
¢ aktuBa. Pa3xomuTe Mo 3aeMH Ce HaMmajasaBaT M C BCSIKAaKbB HMHBECTUIIMOHEH HOXOJ OT BPEMCHHOTO
WHBECTHUPAHE HAa CPEACTBATA OT TE3U 3a€MU.

2.18. JIuzune

Dunancoe nuzunz

Jluzunzononyuamen

OUHAHCOBUSAT JIM3UHT, IPH KOUTO ce TpaHcdepupa KbM ['pymaTa chilleCTBEHATa YaCcT OT BCHUKH PHCKOBE
U CTONAHCKU TIOJI3M, MPOHM3THYAIIM OT COOCTBEHOCTTa BBPXY AaKTHBAa MOJ (PUHAHCOB JM3UHT, Ce€
KaluTajau3hpa B OTYeTa 32 (PMHAHCOBO CHCTOSHUE HA JIM3MHTOMNOJy4YaTellss KaTro ce IMPEACTaBs Karo
UMOTH, MAIlMHA ¥ 00OpyABaHE IOJ JIM3MHT IO MO-HHUCKaTa OT TAXHATa CIPAaBEIMBA CTOHHOCT KbM
Jatata Ha TpUA0OMBAaHE WIM HacToAlNlaTa CTOMHOCT Ha MUHHMAIHUTE JIM3MHTOBH IUIAIAHHSA.
JIM3WHTOBUTE MJAIAHHUA CBABPKAT B OINpPENENICHO CHOTHOIICHHE (PUHAHCOBHS pa3zxoi (JMxBaTa) U
NpUITaJaIiaTa ce 4acT OT JIM3MHTOBOTO 3aJbDKeHHE (TJIaBHHIA), Taka 4Ye Ja Ce IOCTUTHE IMOCTOSHEH
JUXBEH MPOIIGHT 3a OCTaBallaTa HEW3IUIaTeHa YacT OT TJaBHHIATA 10 JIM3HMHTOBOTO 3ajbJDKEHHE.
JIuxBeHHUTE Pa3XOAM CE BKIIOYBAT B KOHCOJIMIUPAHUS OTYET 3a BCEOOXBAaTHHUS JOXOJ (B redandara Wim
3ary0ata 3a ronuHaTa).

OUHAHCOBUAT JIM3UHT TMOpPAXJa aMOPTH3AIMOHEH pa3XxoJ] 3a aMOPTU3UPYEMHUTE AaKTHBU, KaKTO |
(uHAHCOB pa3xoJ 3a BCEKM OTYETEH NEepHOA. AMOPTH3AIMOHHATA IIOJUTHUKA II0 OTHOIICHHWE Ha
aMOPTU3UPYEMHUTE HACTH aKTHBH € ChOoOpa3eHa C Ta3W MO OTHOUICHWE Ha COOCTBEHUTE aMOPTH3HPYEMHU
aKTHBU. AKO HE CHIIECTBYBA JI0OCTaThbuHA CTENEH Ha CHT'YPHOCT, Y€ COOCTBEHOCTTA IIe ObJe MpUIoOHuTa
JI0 Kpasi Ha CPOKa Ha JIM3MHTOBHUS JOTOBOP, aKTUBBT CE aMOPTHU3Mpa IIpe3 MMO-KPaTKUs OT J1BaTa CpoOKa —
CpOKa Ha JIM3WHTOBHS JOTOBOP WIIM TTOJIC3HUS )KUBOT Ha aKTHBA.

Croenka 3a mpoxax0a ¢ oOpaTeH JIM3UHI € CBbp3aHa C MpoaaxOaTa Ha aKTHB W OOpaTHO HaeMaHe Ha
cbius akTuB. Korato pesynraTsT OT mpoaaxbara ¢ obpaTeH JM3MHT € (PUHAHCOB JIM3WHT, BCSKO
NpEeBUIIEHHE Ha NpUXoja OT HpojaxOara Haj OajaHcoBaTa CTOMHOCT Ha aKTHBA HE c€ NpU3HABa 3a
NPUXOJ B KOHCOJIMIUPAHHUS OTYET 32 BCEOOXBAaTHHA J0XO0J (B mevyandara uiM 3arydarta 3a ToIuMHaTa) Ha
npoJjiaBava/ HaeMarteJsl, a ce pa3cpoyuBa M aMOPTU3MPA 32 [EJIHS CPOK Ha JIN3WHTOBHS JIOTOBOP.

Onepamueeu JIUSUHZ

J]uauﬁzonwlyqameﬂ

.HI/ISI/IHF, npu KOMTO HaeMOJaTe/AT NpOoaAbJDKaBa Ja IMpUTE)KaBa CbIIECTBEHATA YaCT OT BCUYKU PHUCKOBE U
CTOINIAaHCKH HU3roau OT COOCTBEHOCTTA BBpPXY AaACHUA aKTHUB CC Knacn(bnunpa KaTO OIICPATUBCH JIM3UHT.
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IInamanusita BbB BPB3Ka C OINECPATUBHUA JIM3UHI CC€ IIPHU3HABAT KAaTO pa3Xxoar B KOHCOJIMAHUPAHUA OTUCT
3a BCEOOXBATHUS JO0X0 (B rnevagbaTa Wi 3ary6aTa 3a FOI[I/IHaTa) Ha 0a3a JUHECH METOJ 3a nepuoga Ha
JIM3UHTA.

Jluzunzooamen

HaemomarensaT npoabikasa 1a IPUTEXaBa ChIIECTBEHA YaCT OT BCHUKH PUCKOBE U CTOIAHCKH M3TOIU OT
COOCTBEHOCTTA BHPXY JAaJCHUS aKkTHB. [lopaau ToBa TO3W aKTHUB MPOIBIIKABA Ja € BKIIOUEH B ChCTaBa Ha
HErOBUTE UMOTH, U MAIIMHKA U 000pY/IBaHE KATO aMOPTH3AIMATA MY 3a TIEPHOJIa CE BKIIIOYBA B TEKYIIHUTE
Pasxoau Ha JIN3HHTOATEIS.

[TpuxoasT OT HAEMH OT ONEPATHUBEH JM3HMHT CE MPU3HABa Ha 6a3aTa Ha JIMHCHHHUS METOJ B MPOIBIIKCHHUE
Ha CPOKa Ha CHOTBETHHUS JIM3UHT B KOHCOJHMIAMPAHMS OTYET 3a BCEOOXBATHHS H0X0J (B IedandaTa MIIH
3arybara 3a rojuHaTa). [IbpBOHAYANIHO HANPaBEHUTE MPEKH Pa3XOAHd BBB BPB3Ka C JOTOBAPSHETO W
YPEKIAHETO Ha ONEPATHBHUS JTU3UHT, Ce J00aBIT KbM OaaHCOBaTa CTOMHOCT Ha OTIaJCHUTE AaKTHBH U
ce MPHM3HABaT Ha 0a3aTa Ha JMHEHHMS METOJ B IIPOIB/DKEHHE HA CPOKA HA JIN3HHTA.

2.19. Ilencuonnu wu Opyzu 3a0b/iceHUs KbM HEPCOHANA RO COUUATHOMO U  MPYO06o
3aKOHOO0amecmeo

TpynoBuTe OTHOLIEHUS! ¢ Pa0OTHHULIMTE W CIYXHTEIUTe B ['pymnara ce ocHOBaBaT Ha pasmopenouTte Ha
Konekca na tpyna u Konektusuus Tpymos moroBop (KTJI) Ha mpyskecTBOTO-Maiika 3a JAPY)KECTBATa,
W3BBPIIBAIIY CBOSITA NEUHOCT B bharapus u Ha Typckus Kogekc Ha Tpyaa 3a Ipy»kecTBoTo B Typiius.
OCHOBHO 3aib/DKEHHE Ha paboTodaresis € Aa H3BBPIIBA 3aJBJDKUTEIHO OCHTYPSIBAHE Ha HACTHS
nepcoHan 3a ¢oux “IleHcnn”, MOMBIHUTENHO 33aIBIDKUTETHO TEHCHOHHO ocurypsBaHe (I3[10) B
YHuBepcaneH neHcuoHeH (oHxa (3a jawumara, poiaeHu cien 31.12.1959 r.), dona “O0mio 3adonsBaHe U
MaitunacTBO” (O3M), dona “bespadoruma”, ¢poun “Tpymoa 3momonyka u mpodecuoHanHa Oonect”’
(T3I1B) u 3apaBHO ocurypsBaHe. PaboTemure Npu ycIoBUsATa Ha BTOPA KaTeropusi TPy MOAJIEkKAT 1 Ha
J3II0 B IIpodecnonanen neHcHoHeH (HOH, U3ISIIO 32 CMETKA HAa PabOTONATEINS.

Pasmepure Ha 3aIB/DKUTETHUTE COLMATHO-OCUTYPUTEIHM BHOCKM W HAaUYMHBT Ha Pa3NpeAesIHETO UM
MeX1y paboToaTeNs U CIyXUTess ca onpezencHu B Kojekca 3a coranto ocurypsisane (KCO).
OcwurypuTteHUTe ¥ TICHCUOHHM TUIAaHOBE, NIPWJIaraHu oT [pymara B KauecTBOTO i Ha paborojateln, ce
OCHOBAaBaT Ha OBIrapCcKOTO 3aKOHOJATEICTBO U Ca IUIaHOBE ¢ AedUHHUpaHKU BHOCKHU. [Ipu Te3u miuaHoBe
paboToaTensT IIaia MeCeYHO OIpeNIelIeHn BHOCKH B AbpykaBHHUTE (oHmoBe “Ilencun”, ¢onyg “OO0mo
3a0onsiBaHe W MaitumHcTBO”, QoHn “bespaboruna”, doun “TpymoBa 3momoiyka M TpodecruoHaTHa
Oomect”, KaKTO M 3a JONBJIHHUTEIHO 33aIbDKUTEIHO IEHCHOHHO OCUTYpsiBaHEe (YHUBEpPCATHU U
npod)eCHOHANHN TEHCHOHHM (OHIOBE) - Ha 0a3a (UKCHUpaHWTE MO 3aKOH MPOIEHTH W HAMa JIPYyro
JOIIBJIHUTEHO MPAaBHO WJIM KOHCTPYKTHBHO 3albJDKEHHE 3a JoIJaliaHe BbB (OHIOBeTe B Obelle.
AHAJIOTHYHO ca 33JbJDKEHHATA 110 OTHOILIEHHE Ha 3JpaBHOTO OCUTYPSIBAHE.

KbM I'pynata HsiMa ch3afeH U QyHKIIMOHHUPAIL] YaCTEH TOOPOBOJIEH OCUTYpPHUTEICH (DOH/I.

Kpamxkocpounu 0oxoou

Kparkocpounure moxomu 3a mepcoHana 1oja (opmara Ha Bb3HATPAXKICHUS, OOHYCH U COLUAITHH
JIOTIIAIIAHUST U MpUI0OMBKK (M3UCKyeMH B paMKHTe Ha 12 mecena ciell Kpas Ha Iepuoja, B KOHTO
MEPCOHAIBT € MOJOXKHUI TPYd 3a TAX WKW € HU3II'BJIHUI HeO6XOlII/IMI/ITe YCHOBI/ISI) CC Ipu3HaBaT KaTo
pa3xoj] B oTUeTa 32 BCeOOXBATHHS JIOXO] (B Ievandara Wiy 3aryoara 3a rojidHaTa) B IeproJia, B KOHUTO ¢
IMMOJIOKEH TPYABT 3a TAX WU Ca MIIIBJIHCHUW HU3UCKBAHUATA 3a TAXHOTO ITOJIydaBaHC, W KaTO TCEKYNIO
3aIbJDKEHUE (ClIe]l NPUCIIaJaHe Ha BCUYKM IJIATCHU BEYe CYMH M IOJIaraily ce YAPHKKH) B pa3Mep Ha
HEJMCKOHTUpaHaTa UM cyMa. JIbimkumuTe ot ['pymara BHOCKH 110 COITMATHOTO | 3[[PaBHO OCUTYPSIBAHE CE&
MpHU3HABAT KAaTo TEKYI[ Pa3xojl M 3aJb/DKCHHE B HEIMCKOHTHpAH pa3Mep, 3acIHO M B IEpHOAa Ha
HAYKCIICHHE HA ChOTBETHHUTE JIOXOJIU, C KOUTO TE€ Ca CBhP3aHHU.
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KbM paTata Ha Bceku KOHCOJIMAUPpAaH (bl/IHaHCOB OT4YCT prnaTa IIpaBU OIICHKA Ha CyMaTa Ha OYaKBAHUTC
pa3xoau Mo HaTpymnBaliUTE C€ KOMIICHCUPYEMH OTIIYCKH, KOATO CE€ OYaKBa Oa 6’5,[[6 n3IjIaT€Ha Karo
pe3yaTaTr OT HEU3MOJI3BAHOTO IIPABO HA HATpyIlaH OTIIYCK. B omnenkara ce BKIOYBAT HpI/I6J'H/I3I/ITeJ'IHaTa
MMpelcHKa 3a pa3xXOodUTC 3a CAMUTC BB3HArpaAXACHUA U Pa3XOAUTC 3a BHOCKHU II0 3aABJDKUTCIIHOTO
O6H_ICCTBCHO OCUTYpsABAHE, KOUTO pa6OTOI[aTCJ'I$IT ABJDKU BbPXY TE€3U CYMU.

Mvazocpounu 00xo0u npu nenHcuonupame

CeriracHo Koznekca Ha Tpyna u KonextuBHus TpyaoB qorosop Ha ['pymaTta paboTogaTensT e 3aIbJDKeH 1a
M3IUIaIla Ha MepCoHana NPy HACThIIBAaHE HAa MEHCHOHHA BB3PAcT 00E3MIETEHHE, KOETO B 3aBHCUMOCT OT
TPYAOBHSA CTaX B MPEANPHUATHETO MOXKE J1a Bapupa MeXAy 2 1 6 OpyTHH pabOTHH 3aIyIaTH KbM J1aTaTa Ha
MPEeKpaTsBaHe Ha TPYJOBOTO MPaBOOTHOIIEHUE. [1o CBOUTE XapaKTePUCTUKH TE3U CXEMH NPECTABIISABAT
TUTAHOBE C Jie(UHUPAHH TOXOTH.

HW3uncnenneTo Ha pa3Mepa Ha Te3H 3aIb/DKCHHS Hallara y4acTHETO Ha KBATH(UIIMpaHU aKTIOEpH, 3a Ja
MOXKE JIa Ce OMpEJIeNId TSAXHATA CerallHa CTOMHOCT KbM JaTaTa Ha OTYeTa, MO KOSTO TE CE MPEICTaBsT B
oryera 3a (PUHAHCOBOTO CHCTOSHUE, KOPUTHPaHa C pa3Mepa Ha HEMPH3HATUTE aKTIOCPCKH MeqanOou u
3ary0Ou, a pecil. I3MEHEHHETO B CTOMHOCTTa MM, BKJ. NPH3HATHTE aKTIOCPCKU MeYaOn u 3aryom — B
oT4eTa 3a BceoOXBaTHUS J0X0/ (B mevanbaTa Wi 3arydara 3a roJMHaTa).

KbM mataTta Ha BCeKM KOHCONMIUpaH (UHAHCOB OTYET, ApYyXKecTBaTa B ['pymara HazHayaBaT akTIOEpH,
KOHMTO M3/1aBaT AOKJIAJ] C TEXHUTE U3YHUCICHUSI OTHOCHO IBJITOCPOYHHUTE MY 3aIbJDKEHHUS KbM IIepCcoHasa
3a 00e31IeTeHNs IPY IEHCHOHMUPAaHe. 3a LeNTa Te NpuiaraT KpeAUTHHUS METO Ha IPOTHO3HUTE €MHULIM.
CeramiHarta CTOMHOCT Ha 3aIbJDKCHUETO 10 Ie(hUHUPAHUTE TOXOIH CE U3UYHCIIBA UYpe3 TUCKOHTHPAaHE Ha
ObIelTe NapuuHU MOTOIM, KOUTO C€ OYaKBa Aa ObJAaT M3IUIATEHW B PAMKUTE Ha MaTypHTETa Ha TOBa
3abJDKEHHE W TNPH HW3MOJI3BAHETO Ha JIMXBEHWUTE PAaBHHUINA HA ABP)KaBHH ABITOCPOYHU OOJHUTallHH,
JCHOMHMHUPAHU B ObJIrapcKu JieBa.

AKXTIOGpPCKHTE TIeYaiOn M 3aryOH MPOU3THYAT OT HPOMEHU B aKTIOEPCKHUTE MPEANOIOKEHHs U onuTa. B
oT4eTa 3a BCeOOXBaTHUS I0X0/] (B rmevasnbaTa win 3arydaTa 3a roJjiHaTa) ce MphU3HaBa TEKYIIO e/lHa IeTa
OT YacTTa OT aKTIOEPCKUTE MedaOn M 3aryOu, KOSTO MPECTaBIsABA NMPEBHIICHUETO, ITOMAAAII0 H3BBH
10% xopua0p KbM JaTaTa Ha OTueTa 3a (PMHAHCOBOTO ChCTOSHUE.

oxoou npu nanycxkaue

I'pymara mpu3HaBa 3aJbJDKEHHs] KbM IEPCOHANIA TI0 JOXOJW TpPH HAIyCKaHe Tpely HAcThIIBaHE Ha
MEHCHOHHA BB3PACT, KOraTo € JCMOHCTPUPAaH OOBBp3BAIll aHTAKMUMEHT, Ha 0a3a aHOHCHUpPaH IUIaH, Ja Ce
MPEKpaTH TPYIOBHUAT JOTOBOP ChC CHOTBETHHTE JIHIIA 0€3 J1a WMa BH3MOXKHOCT Jia C€ OTMEHH, WU TIPU
(hopMaTHOTO M3JaBaHe Ha JOKYMEHTHTE 3a JOOPOBOJIHO HarryckaHe. [loxoau mpu HamyckaHe, TIATHMH
nmoeeue ot 12 mecena, ce JUCKOHTUPAT U MPEJACTaBAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA
ceramrHa CTOMHOCT.

2.20. Axyuonepen Kanuman u pesepeu

Heoxum AJl e axkIMoHEpHO MAPYKECTBO U € 3aIBbJDKEHO Ja PEerucTpupa B THProOBCKHS PETUCTHP
oTpeJiesieH pa3Mep Ha aKIMOHEpPeH KaluTall, KOWTO Jia CIyXH Karo oOe3ledYeHhe Ha B3eMaHHATa Ha
KPEAUTOPUTE Ha JIPYKECTBOTO - MaiKa. AKIIMOHEPUTE OTTOBAPSAT 3a 33abIDKCHUATA Ha J[pyKEeCTBOTO 0
pa3Mepa Ha CBOETO aKI[MOHEPHO YJ4acTHE B KalluTalla i MOrar Jia IpeTeHAUPaT BPbIllaHe Ha TOBA Yy4aCcTHE
caMo B ITPOM3BOCTBO 10 JIMKBUIAIUS HJIH HEChCTOSTEITHOCT.

JpyxecTBoTO-MaiiKka OTYHTA OCHOBHHUS CH AaKIMOHEPEH KalHuTal 110 HOMWHAJIHA CTOWHOCT Ha
peructpupanute B ThbProBCKUs perucThp aKIuu.
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ChrioacHo U3UCKBaHHATA HA THPrOBCKUS 3aKOH M yCTaBa JIPYKECTBOTO-MaiKa € JUIbKHO Aa GopMHpa U
¢dong PezepBeH (3aKOHOBH pe3epBH), KATO M3TOYHHLM HA (OHAA Morat aa ObaaT:

e  Hal-MaJKO €JIHa JIeceTa OT rmevandara, KOsiTO ce OTACNs, JOKATO CPeICTBaTa BhB (POHMIA JOCTUTHAT
€/IHa JIeceTa YacT OT KaluTaia WM MO-ToJisiMa YacT, IPE/IBU/ICHA B YCTaBa;

e JIpYTH U3TOYHHUIM, IPEABHICHHU O pemeHre Ha O0moTo chOpaHue.

CpencrtBara oT (hOHIIA MOTAT J]a Ce M3IOJI3BAT CaMo 3a IOKpHUBaHEe Ha TOJWIIHATA 3ary0a W Ha 3aryou oT
npeaxonHu roauHu. Koraro cpenacrtBata BeB (OHAA TOCTUTHAT OINpeneSicHHs B YCTaBa MHHUMAJCH
pasmep, cpelicTBaTa HaJl Ta3u CyMa MOTaT Jia ObJIaT M3MOI3BaHM 32 YBEINYaBaHE HA KaNUTala.

OOpasyBaH ¢ pe3epe om epekma om npeu3uUCIeHUs HA YYHCOCCMPAHHU ONEPAuU U OelHOCMU, KOWTO
BKJIFOYBA €(EKTHTE OT MPEHU3YUCIICHHS Ha (DMHAHCOBHS OTYET HA UYY)KICCTPAHHO APYKECTBO OT MECTHA
BaJlyTa BbB BalyTaTa Ha IpeacTaBsaHe Ha ['pymata. To3u pe3eps ce mpu3HaBa KaTo OT/ACICH KOMIIOHEHT Ha
COOCTBCHHMS KamuTal B KOHCOJNUAMPAHUSA OTYET 3a (PMHAHCOBOTO CHCTOSHHE Ha ['pymara u ce BKIIIOYBA
KaTO 4acT OT TEKYIIUTE Me4ajaOu WM 3aryOd B KOHCOJIHUIUPAHHS OTYET 32 BCEOOXBATHHUS JOXO[ MPH
ocBoOOXAaBaHe (Tponax0a) Ha YykJAeCTpaHHATA ICHHOCT.

Obépamno u3KynenHume coOCM6EeHU AKYUU Ca TIPCICTABCHU B KOHCOJWIMPAHHS OTYET 3a (PUHAHCOBO
CBCTOSIHUE 10 ceOecTOMHOCT (LleHa Ha NpuaoOuBaHe) Karo ¢ OpyTHaTa LieHa Ha OOpaTHO HM3KYNEHHTE
aKIUK € HaMaJieH COOCTBCHMAT KaluTall Ha JPYKECTBOTO - Maiika. [lewanburte wnm 3aryOuTe OT
npojax0aTa Ha 0OPaTHO M3KYNEHU COOCTBEHH aKIMM CE NPEJCTABSIT TUPEKTHO B COOCTBEHUS KAlUTAI Ha
I'pymara KbM KOMITOHEHTA “‘HepasIpe/ienena nedanoa’”.

2.21. lanvyu évpxy neuanvama

Texywume Oanvyu BBPXY Iedandata Ha OBITAPCKHUTE JPY’KECTBA Ca ONPEICNICHH B CHOTBETCTBHE C
W3UCKBAHMUATA Ha OBJITapCKOTO JaHBYHO 3aKOHOJATEICTBO — 3aKOHA 3a KOPHOPATHBHOTO MOJOXOIHO
obnarane. Homunannara nanbuHa ctaBka 3a 2012 e 10% (2011: 10%).

HpyxectBoto B Typrms ce obnara ChrilacHO M3UCKBAHUATA Ha TYPCKOTO 3aKOHOAATEIICTBO MPU JaHBbYHA
craBka 20% (2011 r.: 20%).

Omcpouenume oanvyu BHPXy nevanbdaTta ce ONpeAessT ype3 Npuiiarae Ha 0ajgaHCOBUS TACHBEH METO,
3a BCHYKM BPEMEHHH pa3jMKH KbM JaTara Ha (PUHAHCOBHS OTYET, KOMTO ChHINECTBYBAT MEXKIY
0aNaHCOBHUTE CTOMHOCTH M IaHHYHUTE OCHOBU Ha OTAEITHUTE aKTHBHU M TIACHBH.

OTtcpoyeHnTe JaHBUYHU MACHBH CE€ MPHU3HABAT 32 BCUUKU 00JIaraeMH BPEMEHHH Pa3JIMKH, C U3KIIOYEHHUE
Ha TE3W, TOPOAMIM CE OT NMPHU3HABAHETO HA AaKTHB WM TMACHB, KOWTO KbM Jarara Ha CTOIAaHCKaTa
orieparysi He € TIOBJIHSUT BbPXY CUETOBOJHATA U IaHbUHATA revanoa/(3aryoa).

OTcpoyeHHTE JaHBYHW AaKTHBU C€ TMPHU3HABAT 3a BCHYKHM HaMaJsieMH BpPEMEHHH pa3iuKu U 3a
HEHM3MOJI3BAHUTE JaHBYHU 3aryOu, JI0 CTETNEHTa, JIO KOSITO € BEpOATHO Te Jla Ce MPOsBAT 0OpaTHO | Ja
Objie TeHepupaHa B Objelle JI0CTaThbyHa objlaraeMa redanda Wil Ja ce MposiBIAT 00JaraeMu BpeMEHHH
pas3NIuKH, OT KOUTO Jia MOTaT Jia ce MPUCIaHaT Te3W HaMaJsieMU Pa3JInKy, C M3KIIOUSHHE Ha Pa3IIUKUTE,
HOPOJMIIM CE€ OT NMPU3HABAHETO HA aKTUB WJIM MACHB, KOWTO KbM JaTaTa Ha CTOIAHCKATa Olepanus He €
MOBJIMSJI BBPXY CUETOBOJIHATA M JaHbYHATA Tevasnoa/(3aryoa).

banancoBata CTOMHOCT Ha BCHYKM OTCPOYCHHW JAHBUHM AKTHBH C€ TPErNieXk]a IMPH HM3rOTBSIHE HA
TOJMIIHHUA OTYET 32 (PUHAHCOBO CHCTOSHHE M CE€ Pelylupa 0 CTEeNeHTa, A0 KOSTO € BEPOSTHO TE Ja ce
NPOSIBST 00PaTHO | Ja ce TeHepHpa JOCTaThuHO objaraeMa nedaida WM MPOSBSBAIIN CE TIPE3 ChITHS
nepuoj objaraeMyu BpEMEHHHU Pa3IMKH, C KOUTO T€ J1a MOTaT Jia ObJIaT MpUCHaHATH MM KOMICHCUPAHH.
OTcpodeHnTe JaHbIH, CBBP3aHU ¢ 00EKTH, KOUTO ca APYyrd KOMIIOHEHTH Ha BCEOOXBATHUS I0XO]l WU Ca
OTYETEHH JIUPEKTHO B COOCTBEHUS KaIllUTAJ WX Jpyra 0ajlaHCcoBa TO3UIHSL, CBIIO CE OTYUTAT JUPEKTHO
KbM CBOTBETHHS JIPYI KOMIIOHEHT Ha BCEOOXBATHHUS JO0XOJ, KalHMTAJIOB KOMIIOHEHT WJM OajlaHCOBa
TIO3HIIHSI.

17



I'PYITA HEOXUM

OTcpoycHNTE TaHBYHU aKTHBHU M MTACHBH CE OICHSBAT Ha 0a3a TaHPYHHUTE CTABKH, KOUTO CE OUaKBa Jia ce
npuiIarar 3a fnepuoja, npe3 KOWTO akKTUBUTE IIe Ce peajn3upaT, a NacuBUTE IIe ce YpeasT (Ioracsar) Ha
0a3a JaHBYHUTE 3aKOHU, KOUTO Ca B CHJIa HITH C TOJIsIMa CTEIEH Ha CUTYPHOCT c€ OYaKBa Jia ca B CHIIA.
IIpunoxxenata ganpuyaa craBka KbM 31 mexemBpu 2011 e 10% 3a mpyxectBata B bearapus n 20% 3a
npyxectBoTo B Typrwus (31 nexemBpu 2010: crotBetHO 10% 1 20%).

2.22. /lox00 na akuyusn

OcHOBHHTE TOXOJM Ha aKIHA C€ M3YHMCIIBAT KaTo Ce pa3/eiy HeTHaTa Mevanda wiu 3ary0a 3a mepuosa,
MoJIJIeKalla Ha pas3mpeieNieHrne MeXIy aKIMOHEPHUTe, MPUTEKATEI Ha OOMKHOBEHU aKIIWU, Ha CPETHO-
npeTeryieHus: Opol Ha IbpKAaHUTE OOMKHOBCHH aKIIUU 3a MEPUO/IA.

CpemHo-TIpeTerIIeHusAT Opoi aKIuK MPEeACTaBIsIBa OPOAT Ha IhP)KaHUTE OOMKHOBEHH aKIIMH B HAYAJIOTO
Ha TIEpPHOJa, KOPUTHUPAH C Opos Ha OOpPAaTHO M3KYNCHUTEC OOMKHOBEHU aKIMM M HAa HOBOM3IAJICHUTES
TaKWBa IMpe3 MEpUo/ia, YMHOXKEH IO CpeAHO-BpeMeBus (aktop. To3u dakTop u3passBa Opos Ha THUTE,
Mpe3 KOUTO KOHKPETHHUTE aKIUH ca OWITN IbpKaHH, COPSAMO OOIIrs Opoii Ha THUTE Mpe3 Ieproa.

HpI/I KanuTajan3anus, JOIMbJIHUTCIIHA CMUCHUA WU Pa3aCiIaHe, 6p051T Ha OGI/IKHOBCHI/ITC aKIMHu, KOUTO Ca
B OOpBIIIEHKE JI0 1aTaTa Ha TOBA CHOWTHE, CE KOPUTHPA, 32 JIa C€ OTPa3H MPOIIOPIIMOHATHATA POMSHA B
Oposi Ha OOMKHOBEHHUTE aKIMM B OOPBINECHUE Taka, CSAKAaIl CHOMTHETO Ce € CIyYMJIO B HAYaJOTO Ha
MPEeJICTAaBCHMsI Hali-paHEeH MIEPHOI.

Joxomu Ha akmuu ¢ HamMalleHa CTOMHOCT HE C€ W3YHCIABAT, ThH KAaTO HIMa W3MAJCHH MOTCHIIUAIHU
aKIMU C HaMaJIeHa CTOMHOCT.

2.23. Ilpoeusuu

[TpoBu3um ce mpu3HaBaT Korato ['pymata mMa HacTosmO (KOHCTPYKTHBHO WJIM MPAaBHO) 3a[bJDKCHUC B
pe3yiaTaT Ha MHUHAJIO CHOWTHE, W € BEPOSATHO Y€ MOracsBaHETO/YPEKTAHETO HAa TOBA 3abJDKCHHUE IIIE
HOPOJIU HEOOXOAUMOCT OT U3XOJI NMOTOK OT pecypcu. IIpoBusunre ce oueHsBat Ha 06a3a Haii-moOparta
npuOIM3NTENHA TIpelleHKa Ha PHKOBOACTBOTO KBbM Jarara Ha OT4eTa 3a (DMHAHCOBO CHCTOSHHE 3a
pa3xoamTe, HEOOXOIMMHU 3a YPEXIaHETO HAa CHOTBETHOTO 3axb/DKeHMe. [IpnbimsnTenHaTta oleHKa ce
JMCKOHTHPA, KOraTo MaJIeXXbT HA 3abJDKEHUETO € JIbIrocpoueH. Korato ce ouaksa 4acT oT pecypcure,
KOWTO IIIe CE M3MOJI3BAT 33 ypeXk1aHe Ha 33bJDKCHUETO Aa ObJaT Bb3CTAHOBEHH OT TPETo Jule, [ pymarta
IpU3HABA B3EMaHe, aKO € HAJIMIE BICOKA CTEINEH Ha CUTYPHOCT Ha HETOBOTO IOJydaBaHE M CTOMHOCTTa
My MO’eE HaJIe)KTHO Jla c€ YCTAaHOBH U JI0XO0J (KpPeauT) MO ChIlaTa MMO3MIHKs B KOHCOJNUAUPAHUS OTUYET 32
BceoOXBaTHMS J0X0J (B meyanOaTa wim 3arybara 3a roJuHara), KbAETO € IpelCTaBeHa M camara
npoBuzug (Ilpunoxenne Ne2.26).

2.23. IbAToCcpoYHO (pUHAHAHCHPAHE (IapeHHe OT MyOJTMYHN HHCTUTYIHH) [bIrocpouHO
(GuHaHaHCHpaHe (apeHne OT MyOJIMYHU HHCTUTYLMH)CE IPU3HABA TbPBOHAYAIHO KATO OTCPOYEH T0XO0]T
(puHaHCHpaHe), KOraTo € HaJuIIe pa3yMHa CUT'YPHOCT, Y€ TO 1ie Ob/Ie MOIYYeHO OT JIPYKECTBO OT
['pymnara, ¥ 4e MOCJITHOTO € CIIa3UII0 M CIIa3Ba YCIOBHATA M U3UCKBAHUATA 10 JAPEHUETO.

Jwirocpoyno (uHaHaHCHpaHE (apeHHE OT MyOJMYHH HHCTUTYLHH), CBBP3aHO C KOMIICHCHpaHE Ha
HampaBeH!U Pa3XoJd, ce IMpHU3HaBa B TEKyNIWTE MeYaION W 3ary0M Ha cucTeMaTHyHa 0aza 3a ChIUS
HePHO/I, TPe3 KOWTO ca MPU3HATH U Pa3XOIuTe.

JBirocpoyHo (uHaAHAHCHpaHe (IapeHue OT MyOJMYHM HHCTUTYIMH), CBBP3aHO C KOMIICHCHpaHE Ha
WHBECTUIIMOHHM pPa3sxoau 3a HpI/I)IO6I/IBaHe Ha aKTHB, CC€ IIpHU3HAaBa B TCKYHIUTC neyajou u 3aFYGI/I Ha
cucTeMaTH4YHa 0a3a 3a IIeJIMs IEPHOJl Ha TI0JIE3eH KHUBOT Ha aKTHBA, 0OMYaifHO B pa3Mepa Ha Mmpu3Hara B
Pa3XOAHUTE aMOPTH3ALIHSL.
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2.25. dunancoeu uncmpymenmu

2.25.1. @unancoseu akmueu

I'pymara ximacudumpa cBonute (MHAHCOBU aKTHUBH B CJIEIHUTE KaTETOPHUU: 3aeMHU (KPEAUTH) M B3EMaHUS
Y aKTHBH Ha pasIoNIoKeHue U 3a mponaxba. Kiacudukanusara € B 3aBUCHMOCT OT CHIIHOCTTA U IENTE
(npenHa3zHaueHWeTO) Ha (UHAHCOBUTE aKTHBH KbM JaraTa Ha TAXHOTO MpHaoOHBaHe. PBKOBOACTBOTO
ompezens KiacupuKanuaTa Ha (PMHAHCOBHTE aKTHBH Ha ['pymara KbM jJaraTa Ha II'bPBOHAYATHOTO MM
NpU3HABaHEe B OTYETA 3a (PMHAHCOBO CHCTOSHHE.

O6wnuaitHo ['pynara npu3zHaBa B KOHCOJNMANPAHUS OTYET 3a (PMHAHCOBO CHCTOSTHUE (PMHAHCOBUTE aKTHBHU
Ha JaTaTa Ha ThPryBaHE - JaTaTa, Ha KOATO TO ce € 00BBp3aio (IT0esl0 € OKOHYATEIeH aHTXMUMEHT) Jia
3aKyId ChOTBETHUTE (PMHAHCOBHM aKTWBU. BCcuuku ()MHAHCOBM aKTHBH ITbPBOHAYAIHO CE OILICHSABAT IO
TAXHATa CIPaBEIMBA CTOWHOCT IUIIOC MPEKUTE Pa3XOQu 1O TPaH3aKIHATA, C HM3KIIOUYEHHE Ha TE3U
aKTUBH, KOWTO Ca IO CHpaBeAjMBa CTOMHOCT mpe3 mevyanOowu u 3aryou. llocieanuTe ce mpu3HaBaT IO
CIpaBeAJiBa CTOMHOCT, a IPEKUTE Pa3xo/au MO TPaH3aKIUATa Ce MPU3HABAT BEAHAra B KOHCOMUINPAHUS
OTYET 32 BCEOOXBaTHUS JTOXOI (B ImeyandaTa wim 3arybara 3a ToJuHaTa).

duna"ncoBUTEe aKTHUBU CE€ OTHHCBAT OT KOHCOJIMAUpaHud OTYCT 3a (I)I/IHaHCOBO CBbCTOSAHUE Ha prnaTa,
KOTaTo IpaBaTa 3a TOJy4aBaHE HA MApUYHHU CPelCTBa (IIOTOIM) OT TE3HW aKTWBU Ca W3TEKJIH, WIH ca
npexBbpiicHH U ['pynara e mpexBbpiinia ChIIeCTBEHATA YaCT OT PUCKOBETE U TMOJBUTE OT COOCTBEHOCTTA
BBPXY aKTHBa Ha APYyro ApyxecTBo (iuie). Ako I'pynarta mpoabirkaBa 1a JbpKH ChIIECTBEHATa YacT OT
PUCKOBETE W TION3UTE aCOIMHPaHW ChC COOCTBEHOCTTa Ha NajeH TpaHchepupaH (UHAHCOB aKTUB, TO
Impoab/KaBa Ja MNpu3HaBa aKTUBAa B KOHCOJUAWPAHUA OTUCT 3a q)HHaHCOBO CbCTOSIHHUEC, HO IIpU3HABa
CBHINO 1 00e3MeUeHO 3aJbJDKEHNE (3aeM) 3a TIOJTYUSHHUTE CPEICTBA

Kpeoumu u ezemanus

Kpenutn u B3emaHus ca HeJepuBaTUBHU ()MHAHCOBH aKTHBH C (DMKCHpaHW WA YCTAHOBUMHU TUTAIIAHYIS,
KOUTO HE CE KOTHpaT Ha aKTUBEH Masap. Te ce oleHsBaT B oT4YeTa 3a (PMHAHCOBO CHCTOSHUE IO TAXHATA
aMOpTHU3UpyeMa CTOWHOCT TIPH M3MOJI3BaHETO HAa METO/Ia Ha e(heKTHBHATA JINXBa, HAMAJIEHA C HaIpaBeHa
obesnenka. Te3n akTHBH ce BKJIIOYBAT B TpylaTa Ha TEKYNIUTE aKTWBU, KOTATO MATYPUTETHT UM € B
pamkuTe Ha 12 Mecela WM B €IMH OOMYAcH OIEPATUBEH IMKBJI Ha ['pymara, a ocTaHAJIUTE — KaToO
HeTeKymu. Tas3u rpymna (\MHAHCOBH aKTHBH BKJIIOYBA: MPEAOCTABEHH 3a€MH, THPTOBCKH B3E€MaHUs, APYTH
B3EMaHUs OT KOHTPAreHTH W TPETH JIHIIA, MAPUYHU CPEJCTBA M MAPUYHU C€KBHUBAJICHTH OT OTYETa 3a
(MHAHCOBOTO CBhCTOSHHUE. JIMXBEHUAT JOXOJ IO KPEAMTUTE M B3eMaHHUATa C€ MpH3HaBa Ha 0asa
e(eKTUBHA JTMXBa, OCBEH IPH KPATKOCPOYHHTE B3eMaHHs TOJ 12 Mecella, KbAETO NMPH3HABAHETO Ha
TaKbB JIOX0J] € HEOCHOBATEIIHO KaTO HECHIIIECTBEHO U B PAMKHUTE HA OOMYalHUTE KPSIUTHH yciioBus. Tou
ce TpeAcCTaBs B KOHCONMIWMPAHHWA OTUYET 32 BCeoOXBaTHHUS moxona (B medanbata wiau 3arybata 3a
TOIMHATA), HETHO KbM “IIPyTH I0X0/u/(3ary0n) OT JieiHOCTTa .

QDuHAHCOBU AKMUBU HA PA3NOLONCEHUE U 3a NPOOA#COA

®uHAHCOBUTE aKTHBM Ha pa3MoOJOKEHHE W 3a Mpojax0a ca HEeJAepHUBAaTHMBHHU AaKTHUBH, KOWUTO ca
MpeHa3HAYEeHN C TakaBa IIeJl WA He ca KiacuuIiupanu B Apyra rpyna. OO0W4aifHO Te MmpeacTaBiIsIBaT
HEKOTHUPaHU WM OTPaHUYEHO KOTUpaHW Ha Oopca akIH WM ASJIOBE B APYTH JAPYKECTBA, TPUIOOUTH C
WHBECTHUIIMOHHA IIEJI, ¥ CE€ BKJIFOUBAT KbM HETEKYIIUTE aKTHBH, OCBEH aKo HaMepeHneTo Ha [ pymara e na
T MIPOJIaBa B paMKHTE Ha cieaBamure 12 Mecena 1 akTHBHO ThPCH KyIlyBad.

DuHAHCOBUTE aKTUBHU Ha PA3MOJIOKEHHE U 3a Mpoak0a ce OIeHsBaT MO IIeHa Ha MPHUI00HUBaHe, 3aI1[0TO
ca B JpYXKECTBa OT 3aTBOPEH THII, 32 KOUTO € TPYAHO J1a CE HAMEPST JaHHHU 3a aHAJIOTOBM Ia3apHU
TpaH3aKUMU WIH TOpagd OOCTOSATENCTBOTO, Y€ OBACMIOTO (PYHKIMOHMpAHE Ha TE3U IPYKECTBa €
CBBP3aHO C ONpeAeTICHH HECUTYPHOCTH, 32 /1a MOXKE J]a Ce HaNpaBsAT AOCTATHYHO Pa3yMHU U OOOCHOBAaHU
JBJITOCPOYHHM TIPEATIONOKEHUS 32 N3UMCIIABAHETO HA CIIPAaBeIIMBaTa CTOMHOCT Ha TEXHHUTE aKLMU 4pe3
JIPYTH aITepHATUBHU OLIEHBYHU METOIH.
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JIMBHJICHTH TIO aKIWU W JSUIOBe, KiacH(UIMpaHu Kato ()MHAHCOBU aKTWBH Ha Pa3IOJIOKECHHE W 32
npojax0a, ce MpU3HABaT U OTYMUTAT B KOHCOJIMIUPAHUS OTUET 32 BCEOOXBATHUS J0X0/1 (B IeyanbdaTa wiu
3ary0ata 3a romMHaTa), KOraTo ce YCTaHOBH, 4e ['pynara e nmpumobuia mpaBoTO BbPXY T€3HU TUBUACHTH.

2.25.2. @unancosu nacusu u UHCMPYMEHmMU HA COOCMEEH KAnUmMan

I'pymara xmacudunmpa ABITOBH HWHCTPYMEHTH W WHCTPYMEHTH Ha COOCTBEH KallMTal WM KaTo
()MHAHCOBU 3aJB/DKCHUS WU KaTO COOCTBEH KaluTall B 3aBUCHUMOCT OT CBIIHOCTTa U YCJIOBHUSTA B
JIOTOBOPA ChC CHOTBETHHS KOHTPAreHT OTHOCHO T€3HW WHCTPYMEHTH.

Dunancosu nacusu

DUHAHCOBUTE ITACHBH BKJIIOYBAT 3aEMH (KpCI{I/ITI/I), 3aABJDKCHUS KbM JOCTAaBUMIU U APYTU KOHTPArceHTHU.
H’I)pBOHa‘IaJ'IHO TC€ CC NPHU3HABAT B KOHCOJIUAWPAHUSA OTYET 3a (pI/IHaHCOBO CbCTOSIHUC TI0 CIIpaBCJIMBa
CTOfIHOCT, HETHO OT NPCKUTC pa3xXOoJu IO TpaH3aKNOuATa, a MOoCjaCABAll0 — 10 aMOPTU3HUPYyEMa CTOMHOCT
Imo M€Toaa Ha e(beKTI/IBHaTa JINXBa

2.26. Cezmenmuo omuumarne

OT4eTeH CErMEHT MNpeACTaBiIsBa OTTPAHMYMM KOMIIOHEHT Ha ['pymara, KOWTO npeanpuemMa OU3HEC
JICHHOCTH, OT KOUTO MOYKE JIa MOJIy4aBa MPUXOAU U MOHACS Pa3xou (BKIFOUUTEIHO MPUXOAU U Pa3XOIH,
CBBP3aHU ChC CJACTKH C JPYrHM KOMIOHEHTH Ha ['pymnara), YMHTO ONEPATUBHH PE3YJITATH PEIOBHO CE
MPETJICKAAT OT PHKOBOJACTBOTO B3€MAIO IVIABHUTE OINEPATUBHU PEUICHHMS, TPH B3EMAHETO HA PEIICHHUS
OTHOCHO PEeCypCUTe, KOWTO Jia OBbJaT pasmpefelicHH KbM CErMEHTa U OICHSBAHE Ha pE3yJTATUTE OT
JIEHOCTTa My W 3a KOWTO € HaluIle oTAenHa (UHaHCOBa HH(OpMAIIHSL.

JIOKOJIKOTO ChHINECTBEHA YacT OT mpuxoauTe Ha ['pymnara ce GopMupar oT npomaxbara Ha MPOAYKIIHA,
YHETO MPOU3BOJICTBO € CHenu(UIHO, PHKOBOJCTBOTO € MPHUENI0 SIUH CJHMHCTBCH CErMEHT 3a OW3HeC
OTYHTAHE.

2.27. Knwouoeu npubdauzumennu OUeHKU U RPEONONONCEHUS ¢ ucoKa Hecuzyprhocm. Ilpeyenku om
onpedenauio 3Ha4YeHue NPU NPUNA2AHE cuemoeooHama noaumuka na I pynama

2.27.1. Ouenka na 3a0vaxcenue 3a 0b120CPOUHYU 00X00U HA NEPCOHANA

IIpu ompenensiHe Ha ceramHaTa CTOWHOCT Ha JABITOCPOYHUTE 3aJbJDKEHHA KBbM IME€pCcoHala TpHU
TICHCHOHUPAHE ca W3MOJI3BaHM M3YUCICHHS Ha aKTIOepH, 0asvpaHH Ha TMPEIIONOKEHHS 32 CMBPTHOCT,
TEMIT Ha TEKy4eCTBO Ha IE€pCOHaia, ObJEII0 HUBO Ha PaOOTHM 3aIUIaTH M TUCKOHTOB (aKTOp, KOUTO
MIPEJIOI0KEHHS ca PELEHeHN OT PhKOBOICTBOTO KaToO Pa3yMHHU M YMECTHH 32 ChOTBETHOTO JPY>KECTBO
ot I'pynara. CeriacHo n3uckBanusita Ha MCC 19 u Ha 6a3a aHanM3 Ha NMPOM3XO0JAa Ha aKTIOEpCKaTa
3ary0a, ['pynara e mpuena na mpu3HaBa TEKyIO B KOHCOJIMIUPAHUS OTYET 3a BCEOOXBATHUS J0XOX (B
nevan0aTa WM 3arybaTa 3a roJjMHaTa) €Ha IeTa OT YacTTa OT aKTIoepcKaTa 3ary0a, KoATo IpeCTaBIIsiBa
NPEBUIIEHUETO, Monaaamo u3BbH 10% KOpUaop KbM JaTaTa Ha KOHCOJMAUPAHUS OTYET 3a (PMHAHCOBOTO
CBHCTOSTHUE.

2.27.2. Ilpuznaeane u oueHKa Ha RPOBU3UU
prHaTa IIpU3HaBa IMPOBU3M 3a 3aKpUBAHC Ha A€TIa 3a IIPOMU3BOACTBEHU OTHAABUN U PCKYJITUBUPAHC Ha
TepeHa, KOraTo eJHOBPEMEHHO ca HaJIUIIE:

e [IpaBHO 3aabJDKeHHE Mo cuiara Ha Hapenba Ne 8 or 24 cenrtemBpu 2004 Ha MuHuCTBpa Ha
okomHata cpema u Bomure (MOCB) 3a ycrmoBuATa W WM3UCKBAHHSTA 3a U3TPAXKIAHE W
eKCIUIOaTalsd Ha Jelna M Ha JPYrd CHhOPBHKEHHS M HMHCTAJAlMKd 3a OIOJ30TBOPSBaHE U
00e3BpekIaHe HA OTIATBITH, U
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e IIJaH 32 MPUBEXKIAHE HAa JIENIOTO B CHOTBETCTBHE C HOPMATHBHUTE HM3MCKBaHU, 0JOOpPEH KaTo
BUJIOBE JIEHHOCTH, CPOKOBE U MPOTHO3UpYeMu cToiHOoCcTH 0T MOCB, CchrilacHO M3UCKBaHUSTA HA
MoCoYeHaTa Mmo-rope Hapenoa.

3a ompezensiHe HAa pa3Mepa Ha MpoBU3MUsATA [ pymara Ha3HAYaBa JIMIEH3UPAHU CKCIIEPTHU-CKOJIO03U, KOUTO
W3TOTBAT TMPOTHO3HA OICHKA HAa Pa3XOJHMTE MO BHJOBE JCWHOCTH, HEOOXOMUMH 33 H3IIBIIHCHHE Ha
33JIBJDKCHUETO M U3JaBaT CICHUAICH JOKJIAJ] U TulaH-cMeTka. CyMuTe, KOUTO Ce OYakBa, 4e Ie ObaaT
YCBOSIBAaHH 3a CPOK, [O-IBJIBI OT eIHA TOIUHA, ce quckonTHpar ([Ipumoxenune Ne 21).

[To moroBop 3a AOCTaBKa Ha Karajau3arop [pymata € OpU3HAIO TPOBH3HMA 32 ObJCIIN IUIAIIAHUS
u34KciicHa Ha 6a3a TOH npousBeaeHa mpoxykiust. ([Tpunoxkenne Ne 21).

B kpas Ha Bceku oTueTeH nepuo/ JpyxecTBOTO-Malka OTYHTa EeMUTHPAHH KOJMYECTBA KBOTH 32 EMUCUU
Ha TTAPHUKOBH ra3oBe. B ciydyaii Ha peanu3upaH HETOCTUT HA KBOTH [ pynaTa mpr3HaBa MpOBU3HSL.

PBKOBOACTBOTO € HampaBWJIO Tperyie[] Ha BEPOATHOCTTA 3a HETaTUBEH H3XOJ Ha BCHYKH OTKPHUTH
3aBEJICHN ChJICOHU JeNla cpelly ApykecTBata oT [pymaTta. 3a Te3u OT TsX, 38 KOMUTO € MPEleHUIo Ha
HACTOSIIMUS eTall BEPOSTHOCTTA 3a HeraTWBeH u3xoJ Hax 50% e mpu3HaTa MpOBH3US 33 33IBJDKEHHS 110
JieNia B KOHCOJTMIUPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSTHHE B pasMep Ha 229 x.uB. (31 nexemBpu 2011 r.:
209 x.7B.) (ITpunoxenue Ne 28).

2.27.3. Ilpusnasane na 0anv4HU AKMUGU

PrroBoacTBOTO Ha ['pynara e npereHmio, ye KbM AaTaTa Ha M3/aBaHe Ha HACTOSAIIMS OTYET U Ha 0a3a Ha
OrOKETUPAaHUTE TOJIOKUTEIHA PE3yNTaTH 3a CIeIBalllUTe TOAWHHU, B PAMKHUTE Ha KpalHUS TMEpUO/,
ompezieNieH ¢ ObIATapcKusi 3aKOH 32 KOPIOPATHBHO IMOAOXOAHO oOmarane (5 roz.) 3a mpeHacsHe Ha
JaHBYHU 3ary0H, APYXKECTBOTO-MaiKa W IBIICPHO APYXKECTBO IE€ MOTAaT Ja T'€HEpUpaTr NOCTaThb4Ha
oOmaraema mnedanba 3a Jja IpucnagHaT qanbuHaTa 3ary6a 3a 2009 r. u 2010 r. B pazmep Ha 14,231 x.7B.
Ilopanu ToBa TO € B3€JO pEIIEHHE Ja NpPU3HAe AaKTUBH IO OTCPOYEHH IAHBIM B KOHCOJIHIUPAHHS
¢unancos oryer 3a 2010 r. Ha croitHOCT 1,424 X.JIB.

IIpe3 2011 r. e mpucnamHaTa maHbYHA 3aryba B pasmep Ha 13,209 X.IB. M ca OTYETEHHW OTCPOUYECHH
JaHbYHU aKTHBH B pa3Mep Ha 148 X.JB. OTroBapsiIiy Ha OCTaTbKa OT JaHbYHATa 3aryba mpeHeceHa 3a
OBJICIIN OTYETHHU TIEPHO/IH.
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3. [TIPUXO/TH
31.03.2012 31.03.2011
BGN '000 BGN '000
IIpomax0u B cTpaHara 57,739 61,967
IIpogax0u U3BBH cTpaHaTa 54,624 25,275
112,363 87,242
Ilpooarrcou no npodykmu — é cmpanama 31.03.2012 31.03.2011
BGN '000 BGN '000
Awmonues Hutpat —EC top 55,977 59,608
Posuiru - 772
AMOHSK 591 450
Harpues nurpar 338 309
NPK ec Top 222 201
AMoOHsIYHA BoJa 147 141
A30THa KHCeTuHA 86 94
JnazoTeH okcun 79 62
KoC 77 86
Brrieponen muoxcun 66 61
AMOHHUEB XUIPOTeHKapOOHAT 46 44
Kucnopon 19 29
KyxHeHcka mpoaykuus 8 21
Hpyru 83 89
57,739 61,967

HpyxectBoTo-Maiika e monyumno npuxoad ot posuitd kbM 31.03.2011r. B pasmep Ha 772 X. ;B.,
OIIpeJIeJIeH! KaTo MPOLIEHT OT IedandaTa Ha OCHOBHMS AUCTpuOyTop-EBpo @ept A/l, 3a mpemocraBsiHe
Ha M3KIIOYUTEIHOTO IIPaBO 3a Mpojak0a Ha aMOHHEB HUTPAT TOPOBO KaueCTBO C THPrOBCKA MapKa
Heodepr Ha TepuTopusita Ha Pemmybnuka bearapus mo gorosop ot 1 cenremBpu 2001. Ha 31.08.2011 .
noroBopsT € npekpared. Ot 01.09.2011 r. e B cuina oroBop 3a AMCTPUOYLMS 3a pasHpoCTpaHEHHE Ha
aMOHHUEB HUTPAT TOPOBO Ka4ECTBO.

Ilpoodasicou no npodykmu — u3evH cmpanama 31.03.2012 31.03.2011
BGN '000 BGN '000

Amonues Hutpart - EC Top 50,644 22,624
AMOHSK 2,443 1,707
Harpues Hutpar 889 488
AMOHHEB XUIPOTeHKapOOHAT 584 377
Boraeponen nuokcun 64 79
54,624 25,275

banancoBaTta CTOMHOCT Ha aKTUBHTE, KAKTO U MPHIOOUTUTE UMOTH, MAIlIMHU, CHOPHKEHUS M 000pyIBaHe

N HEMATCPUAJIHU aKTUBU Ca KOHICHTPUPAaHU OCHOBHO Ha TCPUTOPUATA HA BBHFapHH.
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4. TPYTH JJOXOJH H 3AT'YEH OT JEHHOCTTA, HETHO

IIpuxomu ot pomakda Ha CTOKU

OTueTHa CTOMHOCT Ha MPOJAJAECHU CTOKH
Ileuanba om npodasxcba Ha cmoxu

[Tpuxoau ot npoaxk6a Ha MaTepHaIH
OTueTHA CTOMHOCT Ha MPOJAJICHU MaTepUan
Ieuanba om npodasicoa na mamepuanu
[Mpuxoau ot npogaxx6a Ha [IMA

Bbamancosa croitHOCT Ha mpoxanenn JIMA
Ieuanba om npooasicoa na JIMA
[lewan6a/(3ary6a) OT KypcOBH pa3iuKu
[Mpuxoau ot npoaaxda Ha yciayru

[Tpuxomu ot nukBupanus Ha [IMA

I'mo6u u HeycTolku

[Mpuxoau OT mpenocTaBeHo (PUHAHCHPAHE
Bb3cranoBena o0e3leHka

IMponax6a Ha eMUCUOHHH KBOTH
Brb3narpaxaeHue 3a npaBa BbPXY ThPTrOBCKH MapKu

Apyrn

31.03.2012 31.03.2011
BGN '000 BGN '000
127 48
(119) (46)
8 2
191 33
(88) (19)
103 14
1 70

- @)

1 63
483 (852)
395 687
63 14
43 -
18 -

5 94

- 2,172

- 30
109 34
1,228 2,258

[Mpuxomute OT mponax0a Ha CTOKU ca OCHOBHO OT Mpenpojiax0a Ha MPOIYKTH OT BHOC M OT CTpaHara,

KOUTO HE ce Mmpou3BexaaT B [ pymara.

Ileyanboama om npooarxcoa na mamepuanu GKIIOYEA:

Merainen ckparn
Macno otpaboTeHo

Apyru

IIpuxooume om npodarcoba na ycayzu BKIIOUBAT:

MaHeBpeHHn ycinyru

TpaHcniopTHU ycayru

IIpuxonu ot Haemu

PeMoHT u ogapbxKa

OxpanuTtenHa JeHHOCT
TIpor3BOACTBO M MOHTaX Ha JorpaMa

Hpyru

31.03.2012 31.03.2011
BGN '000 BGN '000
77 4

20 -

6 10

103 14
31.03.2012 31.03.2011
BGN '000 BGN '000
222 222

51 27

46 36

12 339

11 11

4 7

49 45

395 687
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5. PA3XO/1H 34 CYPOBUHHU U MATEPHAITH

Pazxooume 3a CypoeuHu u mamepuaiu BKIOYBAT:

OCHOBHH CYpOBHUHH U MaTepUalln
T'opuBa u eneprus
CrioMaraTeTHi MaTepHaIH
PesepBHu yactu

Jpyru matepuanu

OcHoeHume CypoéuHuU u mamepuaiu BKIOYBAT:

[Tpuponen rasz
Ambanax

[InaTtuna

[epdmoy
Marsne3ur

Coja kanuuHupaHa
MeraHon
Harpuesa ocHoBa
MounoamoHueB docdar
dopmanux

CsipHa KuCcennHa
Kapb6ammn

Kanues xnopun
MoHoeTraHOoIaMHUH

Hpyru

6. PA3XO/IH 34 BbHIIIHU YCJIYTH
Pa3zxooume 3a 6vHuwHU YCly2u BKITIOYBAT:

Pasxonu 3a TpaHcopT

Xamanue 1 IpUCTaHHIITHU Pa3XoIu
3acTpaxoBKHU

Pemont na JIMA

O06e3BpexaaHe Ha OMACHU OTIAIBITH
Kouncynranrcku ycnyru
TIouncTBaHe U O3€lIeHsIBaHE

Mopcko HaBio

bankoBu Takcu

AOGoHaMeHTHO 00CITy’)KBaHE U TEXHUYECKH KOHTPOI
Haewm Ha npyru aktusu

Janbiu u Takcu

31.03.2012 31.03.2011
BGN "000 BGN "000
74,853 60,445
4,990 4,233
265 100
197 220
168 253
80,473 65,251
31.03.2012 31.03.2011
BGN '000 BGN '000
70,364 56,397
1,542 1,646
597 496
515 467
455 465
441 365
223 -
139 120
83 81
82 -
68 92
42 37
21 26
18 67
263 186
74,853 60,445
31.03.2012 31.03.2011
BGN '000 BGN '000
2,592 1,336
442 205
192 178
184 12
183 -
163 173
88 97
83 3
68 38
67 68
56 47
50 64
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Pazxoau 3a koMyHUKAIUS
[Mognpmkka Ha XKIT ChOPHKCHUS
Jorosopu ¢ NOAU3IBIHUTEN
Pexmama

Haewm Ha x11 nucrepHu
Onon30TBOPSIBAHE HA OTMAIBIU

KomucroHnHM 110 TpO1aK0H
Hpyru ycanyru

7. PA3XO/H 34 IIEPCOHAJIA

Paszxooume 3a nepconajia BKIIIOYBAT:

Pasxonu 3a Bp3HArpakieHus

CouunanaHu OCUTYPOBKH

ITpenocTaBeHa XxpaHa Ha IlepcoHaa

Hauucnenu cyMmu 3a JbITOCPOYHHU 3aABJIKEHUS HA IEPCOHAIIA

8. IPYTH PA3XOJH 34 JEHHOCTTA
pyzume pazxoou 3a deithocmma BKIIOYBAT:

Pasxonu 3a r1o0M 1 HEYCTONKN KBM TOCTABYHIIH
IIpoBusuu

Pasxonu 3a cpaeOHM ena

AAC

IIpencraBuTenHu pa3xoan

Pa3xonu 3a KoOMaHIUPOBKU

CaHKIMH 3a 3aMBbpPCABAHE Ha OKOJIHATA cpenia
Hapenus

Hpyru

9. DUHHAHCOBH PA3XO/H H ITPHXO/H, HETHO

Pasxonu 3a nuxsu

IIpuxonu ot nuxBU

31 23

27 38

24 196

10 16

8 19

- 35

- 150

170 24

4,438 2,722

31.03.2012 31.03.2011

BGN '000 BGN '000

4,623 4,026

989 796

335 349

13 62

5,960 5,233

31.03.2012 31.03.2011

BGN '000 BGN '000

89 1

81 -

36 14

21 2

20 30

19 47

18 29

7 6

56 35

347 164
31.03.2012 31.03.2011
BGN '000 BGN '000
(355) (188)
40 7
(315) (181)
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10. UIMOTH, MAIIIHHH H ObOPY/IBAHE

Omuemna cmoiinocm
Canpo Ha 1 sHyapu

[punoburu
Ornucanu

Tpancdep ot pazxoan
3a npupoOuBaHe
Edexr ot xypcoBu
pasIuKu

Canpo Ha 31 mapTt

Hampynana
amopmusayus
Canpo Ha 1 sHyapu

Hauncnena
aMopTU3aIyA 3a
rojJuHaTa

Haurcnena o6e3nenka
Ornucana o0e31eHKa
Ornucana
aMOopTHU3aIHS

Edexr ot xypcoBu
pas3iuKu

Canpno Ha 31 mapt

banancosa
cmoiinocm na 31
mapm

banancosa
cmoiinocm na 1
AHyapu

Mawunu, Paszxoou 3a
CHOPBICEHUA U Tpancnopmnu npudoousane u
3emu u czpaou obopyosane cpeocmea Apyeu asancu 3a JIMA Oouwo
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011 2012 2011
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
31,082 32,913 106,932 101,782 6,786 7,136 1,371 1,344 9,445 4,178 155,616 147,353
- 25 - 29 51 26 14 1,747 10,360 1,773 10,479
- (70) 2) (276) Q) (333) 1) (14) - (187) 4) (880)
703 (576) 130 5,416 - - 2 66 (835) (4,906) -
183 (1,210) 3 (19) 2 (68) 6 (39) - 194 (1,336)
31,968 31,082 107,063 106,932 6,787 6,786 1,404 1,371 10,357 9,445 157,579 155,616
5,785 5194 43590 35596 4,440 4,170 913 813 - 54,728 45,773
182 648 2,096 8,137 157 665 32 129 - 2,467 9,579
- 26 - - - - - - 26
- @ - - ST - - @
(38) (22) 44 (144) 8 (345) (12) (120) - 2 (521)
6 (32) 2 (6) 1 (50) 3 (19) - 12 (207)
5,935 5,785 45732 43,590 4,606 4,440 936 913 - 57,209 54,728
26,033 25297 61,331 63,342 2,181 2,346 468 458 10,357 9,445 100,370 100,888
25,297 27,719 63,342 66,186 2,346 2,966 458 531 9,445 4,178 100,888 101,580

Kbm 31 mapt 2012 genrotpaiiHuTe MaTepualHd akTUBHM Ha [pymaTta BKIIFOUBAT 3eMH Ha CTOMHOCT 7,922

x. 1B. (31 nexemBpu 2011 r.: 7,805 x. nB.) 1 crpagu ¢ Oanancosa croiiHoct 18,111 x. nB. (31 nexemBpu
2011r.: 17,492 x. nB.).
KoM 31 mapt 2012 B cbhCcTaBa Ha IBJITOTPAWHUTE MaTepHaHU aKTUBU Ca BKIIOYEHH aKTHBH, KOUTO ca

aMOPTU3MPAHU HAITBJIHO, HO MPOBIDKABAT J]a CE M3IOJI3BaT B CTOMAHCKATA JIGHHOCT ¢ OTYETHA CTOWHOCT
3,381 x. nB. (31 nexemspu 2011 r.: 3,204 x. 1B.).
KoM 31 mapt 2012 uma yupeneH ocoOeH 3aior kato o0e3rneyeHre Mo noji3BaH 0aHKOB WHBECTULIMOHEH

KpeIuT Ha MaIllMHK U ChOpBKeHHs ¢ OanancoBa croiiHocT 18,992 x. nB. (31 nekemspu 2011 r.: 19,117 x.

1B.).
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Pasxonure 3a mpumoOuBaHe Ha JIBITOTPAHM MaTEPUAHU M HEMATEPUATHU aKTHBU CE MPEICTaBAT B

nosuguATa MMOTH, MalllMHU U 060pyz[BaHe Ha JHIOCTO Ha OTYCTA 3a (I)I/IHaHCOBOTO CbCTOAHUEC OO0

MOMCHTA, B KOWTO aKTHUBHUTE CTaHAT roaHu 3a CKCIUIoaTalusdg W TOoraBa CC NPEACTaBAT, CbOTBECTHO B

MaTCpUuaiHy UM HEMATCPUAJIHU aKTHBU B OTYECTA 34 q)HHaHCOBOTO CHhCTOSHHUC.

Kem 31 mapr 2012 pasxomuTe 3a mpuaoOMBaHEe Ha ABATOTPAHHM AKTUBH BKIIIOYBAT MPEIOCTABEHU

aBaHCH Ha moctaBuuiiy B pasMep Ha 1,419 x. nB. (31 nexemBpu 2011 r.: 646 X.JIB.) ¥ OTKPUTH IIPOCKTH 3a

8,938 x.nB. (31 mexemBpu 2011 r.: 8,799 x.11B.).

OTKpHUTHTE POEKTH Ca KaKTO CIIe/Ba:

[ToBumraBane Ha eHepuiiHaTa eekTuBHOCT - AM 76

VYpenoba I'TII 2-1X20/25MV

ABTOMaTH3alLUs HAa TTAPOBa CHCTEMa

Heytpannzannonna cranmms 3a 00paboTka Ha yTalku
HNudopmanmonna cucrema SAP- obopynBane

CkJaz 3a csipHa KHCENIMHA

MoHTa)X Ha IOMITH U nmoArpeBaTel 3a Marue3aueB HUTpAT

C-Ma 3a MOHUTOPUHT Ha EMHCUH OT OTnaaHu razose - AK 43%
C-ma 3a HaMaJIsIBaHE Ha EMHUCUH OT pon3BoAcTBO AK-72
WHcTananus 3a caMOCTOSITENICH IIYCK Upe3 3aXpaHBaHEe C BOAOPOL
Jermo 3a omacHU ¥ IPOU3B.TBBPIU OTIATBIHN IIOMIAIKa A
TommoobmeHHMK 3a ipupojieH ra3 P-40

XuMuyecka KaHamu3aus Ha Tepuropusata Ha Heoxum A
Paznpenenurenna u TpachopmaropHa moacranius PTII-6
ABTOMAaTH3HMpaHO MMOJaBaHE Ha aHTHCOMBaIIa 00aBKa B 1ex 158
Hpyru obextn

11. HEMATEPUA/THU AKTUBH

Omuemna cmoithocm
Canno Ha 1 snyapu

[Tpunobutn
EdexT oT KypcoBHU pasiuku

Ornucanu

Caapno Ha 31 mapTt

Hampynana amopmu3sayus
Canno Ha 1 ssnyapu

Hauncnena amopru3zanus 3a roguHaTa
Edexr oT KypCcOBH pasinku

Otnucana aMOpTHU3aluvia

Canno Ha 31 maprt

banancosa cmoitnocm na 31 mapm

banancosa cmoiinocm na 1 anyapu

31.03.2012 31.12.2011
BGN '000 BGN '000
3,300 3,202
2,208 2,208
1,014 1,012
481 475

472 472

229 217

227 227

220 210

156 155

155 148

85 61

75 75

66 64

48 36

40 37

162 200
8,938 8,799
31.03.2012 31.12.2011
BGN'000 BGN'000
782 705

- 79

1 (2

3) -

780 782

535 441

16 95

1 @)

552 535

228 247

247 264
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12. HHBECTHIIHOHHH HMOTH

Omuemna cmoiinocm
Canno Ha 1 sinyapu
Edext oT KypcoBu pa3iuku

Caapgo na 31 mapT

Hampynana amopmu3sayus

Canno Ha 1 sinyapu

Hauncnena amopTu3anus 3a roguHaTa
Edexr oT KypcoBH pa3inku

Canno Ha 31 maprt

banancosa cmoitnocm na 31 mapm
banancosa cmoiitnocm na 1 anyapu

13. MATEPHAJIHH 3AITACH

Marepuanu

['otoBa npoaykuus
HesaBbpiueHo npou3BOACTBO
Croku

Mamepuanume BKIIOYBAT:

bnaropoanu metanu
PesepBuu yacTu u narepu
CrniomararesiHi MaTepHaiu
OcCHOBHU MaTepHanu
AmbanaxHu MaTepHain
Karanuzaropu
ABTOMOOMIIHU TYMH

Hpyru marepuanu

OcHo6HuU mamepuaiu

Marnesur
MonoamonueB ¢ocdar

Czpaoa
31.03.2011 31.12.2011
BGN'000 BGN'000
433 512
11 (79)
444 433
50 49
2 10
1 9)
53 50
391 383
383 463
31.03.2012 31.12.2011
BGN’000 BGN’000
19,801 19,793
1,919 11,938
5,947 2,828
66 107
27,733 34,666
31.03.2012 31.12.2011
BGN’000 BGN’000
6,815 7,175
4,470 4,268
4,015 3,699
2,255 2,129
1,066 986
824 869
93 92
263 575
19,801 19,793
31.03.2012 31.12.2011
BGN’000 BGN’000
689 551
334 417
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CTpouTeIIHA MaTepHaIH
XUMUKaIH, KaTaau3aTopu
[Mepdaoy

Copa KanuHupaHa
Kanues xnopun
KapOamun

Harpuesa ocHoBa

3eonur

Hpyru

TI'omosama npodykuyus ce chCTOU OT:

AmonueB Hutpat — EC Top
HarpueB HUTpaT — TEXHUYECKH
AMOHMEB XUIPOTeHKapOOHAT
Kapbamundopmanaexuana cmona

Apyru

Hesaebpmenomo npouseo@cmeo C€ CbCTOH OT:

AMOHSIK

A30THa KHCeJIUHA

dopmManuH

Kensi3o0-MonnOIEHOB KaTaIu3aTop

AMOHMEB HUTpPAT-TIJIaB

Apyrn

Cmokume ce CbCTOAT OT:

dopManuH
Apyrn

218 95
214 315
189 86
178 199
139 160
62 70
26 58
24 29
182 149
2,255 2,129
31.03.2012 31.12.2011
BGN’000 BGN’000
1,503 11,534
77 105
68 80
57 30
214 189
1,919 11,938
31.03.2012 31.12.2011
BGN’000 BGN’000
4,827 2,318
118 333
263 -
56 56
29 33
654 88
5,947 2,828
31.03.2012 31.12.2011
BGN’000 BGN’000
43 93
23 14
66 107

KoM 31 mapt 2012 r. uma yupeneHn 3a03u KaTo oOe3rneueHue 1o MOJM3BaHU OaHKOBH KPEIUTH BBPXY

CJICOHUTC MAaTCPUATTHU 3allaCu:

« bmaropoxnu meramu — 6,815 x. nB. (31.12.2011 r.: 7,175x.11B.);

« TotoBa npoayxkius (amonueB Hutpar) — 335 x. nB. (31.12.2011 r.: 9,763 x.11B.);

» HesaBbpueno npou3BoacTBo (aMoHsK) - 4,827 x. nB. (31.12.2011 r: 2,318 x.71B.).
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14. ThPIOBCKH B3EMAHHA U IIPEJIOCTABEHHU ABAHCH

31.03.2012 31.12.2011

BGN '000 BGN '000

Bsemanust o npoaakOu OT KJIMEHTH B CTpaHaTa 844 824
O0e31enKa Ha B3€MaHNs OT KIIMEHTH B CTpaHaTa (39) (39)
Bsemanust mo npoax0u OT KJIMEHTH B 4yKOHUHA 6,552 5,886
O0e31eHKa Ha B3eMaHUs OT KIIMEHTH B Uy KOWHa (624) (647)
6,733 6,024

[IpenocraBenu aBaHcH 3a 10CTaBKa B CTpaHaTa 522 294
[IpemocraBeHn aBaHCH 3a JOCTaBKA B 4yKOMHA 142 117
7,397 6,435

I'pymara e onpenenuia oOnmdacH KpeauTeH MEPUO, 32 KOWTO He HAYMCIISIBA JIMXBY Ha KIMEHTUTE A0 365
nHU. 3abaBa ciell TO3U CPOK € IpueTa oT ['pymara KaTo MHIMKATOp 3a 00e3leHKa. PBKOBOICTBOTO
MpeleHsBa ChONPaeMOCTTa KaTo aHaJIM3Kpa eKCIIO3UIUATa Ha KIINEeHTa, Bb3MOKHOCTHUTE 3a MOracsBaHe U
B3€Ma peIlIeHHE OTHOCHO HAYHMCISIBAHETO Ha 00E3LCHKA.

[Mpuerara ot I'pynara nonurtuka 3a onpeseisiHe Ha 0OM4aeH KpeAUTEH MEPHOJI € CBbp3aHa ChC CE30HHUS
XapakTep Ha TMpOM3BEXIaHAaTa M IMpoJaBaHa MPOAYKLHUSA (TOpoBe, MpeJHa3HAuYeHH 3a CEJICKOTO

CTOTIAHCTRO).

15. B3SEMAHHA OT CBbP3AHH JIHL[A

31.03.2012 31.12.2011

BGN’000 BGN’000

Bsemanus mo npogaxx0u B jieBa 45 102
B3emaHnus Mo mpeoCTaBeH! aBaHCH B JieBa - 23
45 125

Jlpy>kecTBOTO-Malika € Ompelnesio OOWYaeH KPEIAWTEH IMEpUOJ, 32 KONTO HE HAYKCISIBA JIMXBH Ha
KOHTpPareHTUTe - cBbp3anu jmna ;o 270 nuu. 3abaBa ciex cpok oT 365 IHU € mpueTa OT JPYKECTBOTO-
Maiika KaTo MHIUKATop 3a oOe3lieHKa. PBKOBOACTBOTO TNpElEHsBAa CHOMpPACMOCTTa KaTo aHaJIH3Hpa
KOHKPETHHTE B3eMaHUs U 00CTOSTEICTBATA M0 3a0aBara M B3eMa pellieHHe JajlH Ja HAuUCIsaBa 00e3IeHKa
U B KakbB pasmep. [Ipuerata oT JApyKeCTBOTO-Malika MOJUTHKA 33 ONpEIC/IsHE HAa OOHMYACH KPEAUTEH
MepUo]] € CBbP3aHa ChC CE30HHMS XapaKTep Ha MPOW3BEXJaHaTa W TMpojaBaHa MPOMYKIHs (TOPOBE,
NpeIHa3HAYeHU 3a CEJICKOTO CTOMAHCTBO).

16. IPYT'H B3EMAHHUA

31.03.2012 31.12.2011

BGN '000 BGN '000

JI/IC 3a Bp3cTaHOBSIBaHE - HAJIBHECCH 3,748 7,779
Jemno3uTtu u rapaHiuu 2,159 2,396
[Ipenmrarenu pazxoau 351 429
Bsemanus oT ciry)xuTenu 237 185
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KopnoparuBeH gaHbk 141 130
Bsemanus oT HaeM >KMITUILA U Tapaku 11 14
Cpe0HN U IPUCHACHN B3EMaHUS 5 5
O06e3nenka Ha ChIeOHN B3EMaHMS 2 2
Hpyru 57 78
OOe31ieHKa HA IPYTH B3EMaHUsI (20) (20)
6,687 10,994
Jlemo3uTHTE U TAPAHIUKTE Ca BHB BPB3Ka ChC ChJICOHU Jiena B TypIus.
B3emaHusTa OT CITy>KUTENHU MPECTaBIISABAT MPESJOCTABSHUTE CITYKEOHN aBaHCH.
JIJIC 3a Bp3CcTaHOBSIBAHE BKJIIOYBA!
o JIJIC 3a BBh3CcTaHOBsIBaHE Ha ApYyxecTBoTO-Maiika — 3,013 x.;18.(31.12.2011 r.: 6,769 x. 1B.).
+ JIJIC 3a Bp3cTaHoBsIBaHe Ha abliepHO ApyxkecTtBo Heoxum OO/, Typuus — 735 x. nB. (31.12.2011 r.:
1,008 x. nB.). Chimusr e ce npucnana ot JJIC no nponaxoOu Ha IpyKEeCTBO.
IIpeonnamenume pazxoou ce CbCTOST OT:
31.03.2012 31.12.2011
BGN '000 BGN '000
3acTpaxoBKH 307 395
AOGoHaMeHTH 9 19
Hpyru 35 15
351 429
[Mpeannarenure pa3xoau ce MpU3HABAT KaTO TEKYIIH HA PABHU YaCTH MIPE3 CICABALIHMS OTYECTEH MEPUO/I.
17. IAPHYHHU CPE/[CTBA H TAPHYHH EKBUBAJIEHTH
31.03.2012 31.12.2011
BGN '000 BGN '000
Pasmmamarensau cMeTku 6,060 801
[TapuuHu cpencTBa B Kaca 164 44
[Tapu Ha BT - 37
bnokupanu mapuyHu cpeicTBa 361 2,928
6,585 3,810

I'pymara nma OJjokMpaHUM MapuUYHU CpPEACTBA 1O CchAeOHO meno B pasmep Ha 361 x.iB. (31.12.2011 r.:

2,871 x.1B.) U B pa3mep Ha 57 x.JiB. kbM 31.12.2011 r. kaTo oOe3rneUeHUe MO rapaHIui, CBbP3aHU C

J0Tr0BOpPH 3a UBIIBJIHCHUE Ha CTPOUTEIIHO-MOHTAXXKHN pa60TI/I.

18. KAITUTAJI U PE3EPBH

OcHogsen AKUUuonepen kanumain

KoM 31 mapr 2012 r. peructpupanusat akuuoHepeH kanurtan Ha Heoxum A/l Bwp3nu3a Ha 2,654 x.JB.,

pasmpeneneH B 2,654,358 0OMKHOBEHU MOMMEHHH aKIMU C TIPAaBO Ha TJjac, MMOJlyyaBaHEe HA TUBUACHT U

JIMBUIAIIMOHEH s C HOMHUHAJIHA CTOMHOCT Ha akius 1 JiB.
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Oopamno uskynenume coocmeenu axyuu ca 68,394 6pos B pasmep Ha 3,575 x.0B. (31.12.2011 r.:

68,394 6p. — 3,575 x.71B.).

3axkonosume pesepeu ca GopmupaHu OT pas3mpeleieHUE Ha Medandara, ChIVIACHO W3MCKBaHHATA Ha

TBHProBCKHs 3aKOH M YCTaBa Ha APY>KECTBOTO-MaKa.

Pezepeume om npeuszuucienue Ha 4yHCOeCMPAHHU OnEPAuUU U OeliHocmu BKIIOYBA eDEKTUTE OT

IIPEU3YUNCIICHUA Ha (bI/IHaHCOBI/IH OTYECT Ha 9YXAECTPaHHO APYKECTBO OT MECTHA BaJIyTa BbB BaJlyTaTa Ha

npencTassiHe Ha ['pymaTa.

19. BAHKOBH 3AEMH

Abarocpoynu 6aHKOBH 3aeMH
bankoBu 3aeMu

Paszcpouenu Takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA 3a6MHU

KpatkocpoyHa yacT Ha IbJTOCPOYHU 0AHKOBHU 3aeMHU

bankoBu 3aemu

Paszcpouenu Takcu 3a ynpaBieHUE U aIMUHUCTPUPAHE HA 3a6MHU

Oo1mo

31.03.2012 31.12.2011
BGN'000 BGN'000
1,236 1,236

(11) (11)

1,225 1,225

906 1,985

(6) ©)

900 1,976

2,125 3,201

yCJ'IOBI/IHTa, IIpU KOUTO Ca OTITYCHATH 3a€MHUTEC Ca KAKTO CJICABA:

3aem 31.03.2012  31.12.2011 Jozoeopena Ilaoeanc Jluxeen npoyenm
X. 716. X. J716. cyma 6ve
eanyma
IM EURIBOR mtoc 3 myHKTa
1 1,125 1,351 2,000 x.eepo 16.06.2013 TOJIMIIIHO
IM EURIBOR mtoc 3 myHKTa
2 - 799 5,500 x.eepo 20.03.2012 TOIUIIIHO
3M EURIBOR mumoc 5 myHKTa
3 724 725 376 x.eepo  20.04.2016 TOIUIIIHO
3M EURIBOR mmoc 4 myHkTa
4 242 286 220 x.eepo  20.08.2013 TOTUIITHO
3M EURIBOR mmoc 4 myHkTa
5 34 40 31 x.eepo  20.08.2013 TOJIUIIIHO
2,125 3,201

CpeL[CTBaTa Ca OTIIyCHATH C LCJI 00HOBsIBaHE U PCKOHCTPYKIM Ha IMPOU3BOACTBCHUTC HMHCTAJIAlIUA 34

aMOHUEB HUTPAT, aMOHSIK U TIPOCKTH, CBbP3aHU C eHepruitHaTa e)eKTUBHOCT B J[pyKeCTBOTO-MaliKa.

Jbarocpoununte u kpatkocpounu 3aemu (IIpunoxenne Ne 23) ca oGe3neyeHr Cbe CIeIHUTE aKTHBH,

cobcTBeHOCT Ha JIpyKecTBOTO:
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- obopymaBane ¢ bamancoBa croinoct 18,992 x. nB. kbM 31 mapt 2012 (31 nexemspu 2011:
19,117 x. nB.) (ITpunoxenne Ne 10).

- OnaropoxHH MeTaiy ¢ oT4eTHa cToiHocT 6,815 X. nB. kbM 31 mapT 2012 (31 nexemBpH
2011: 7,175 x. nB.) (ITpunoxenne Ne 13 u 23).

- TOTOBa MPOJYKIIMSA — aMOHHEB HUTPAT C OTUETHA cToMHOCT 335 X. nB. kbM 31 Mapt 2012
(31 nexemBpu 2011: 9,763 x. nB.) (IIpunoxkenune Ne 13 u 23).

- HE3aBBPIICHO MPOU3BOACTBO — aMOHSK ¢ OT4eTHa cTorhHocT 4,827 X. aB. kbM 31 MapT
2012 (31 pexemspu 2011: 2,318 x. mB.) (ITpumoxxenne Ne 13 u 23).

- TOCTBIUICHHUS OT OBJICIIY B3EMaHUs MO CKIIIOYEHH JOTOBOPH 3a MPOaX0a Ha CTOHHOCT
10 39,260 x.ur.a. (31 nexemBpu 2011: 39,260 x. ur.x.) (ITpunoxenune Ne 23).

20. I'bJI'OCPOYHH 3AQb/KEHHA KbM /]OCTABYHIIH

31.03.2012 31.12.2011

BGN 000 BGN '000

Bynrapraz EAJ] 3,503 2,203
3abIDKeHYsSI 10 (PUHAHCOB JTU3UHT 220 225
3,723 2,428

3aovnncenusn kom bBynzapzaz EAJl
Ha 16 ¢eBpyapu 2012 e nognucano cnopazymenue Ha [pyxectBoto-Maiika ¢ Bynrapras EAJ], ceriacuo
KOETO € TIOCTUrHATa JOTOBOPEHOCT 3a Pa3CpOUBaHE HA IbJITa, KAKTO CIIE/BA:

e KpaeH CpPOK MO IbPBOHAYANHO criopasyMenue — 31 nekemspu 2011

e KpaeH cpok 1o aHekc ot 7 mait 2007 — 31 nexemBpu 2013

® KpaeH CpoK Mo cropazymenue ot 16 ¢peBpyapu 2012 — 31 nekemspu 2015

e JIOTOBOPEHO € IUTAll[aHe Ha JINXBa 3a pa3cpodeHnTe BHOCKH B pazmep Ha OJIII mmoc HanbaBka 4.5
MMyHKTa TOJUIIHA TuxBa. [manjanusaTa no auxeara ca Abbkumu cien 1 sayapu 2012.

IIpu Hemnamane Ha HAKOS OT ABJDKMMHUTE BHOCKH 110 OTACUTENHUS rpauK B ONPEeNICHHs 3a Hesl CPOK
- muxBara e B pazmep Ha OJIII mumroc 10 myHKTa BBPXY CHOTBETHATA CyMa JI0 JaTaTa Ha OKOHYATEIHOTO W
IUTAIIaHE.

Oo61ata cyma Ha 3ab/KeHHeTo € B pasmep Ha 4,053 x. nB. (31 nexemspu 2011: 4,403 x. 1B.)

KbM 31 mapt 2012 3a1bK€HUETO € IPEACTABEHO B OTYETa 32 MHAHCOBOTO ChCTOSIHUE KAKTO CJIeBa:
e 3503 Xx. ;mB. — IBITOCPOYHO 3aIbJDKEHHE, DA3NPENEICHO B MECEYHH BHOCKH CBIVIACHO
noracuresieH wiad ot 1 stayapu 2013 mo 31 nexemspu 2013 (31 nexemBpu 2011 : 2,203 x. jB.).
e 550 x. nmB. — apwkumu 10 31 gexkemBpu 2012 (cymaTta € mpeicTaBeHa KaTro KPaTKOCPOYHO
3aabipkeHue KpM jgoctapunid (31 gekemspu 2011: 2,200 x. n1B.) (ITpunoxerue Ne 25).

[Tpu 3a6aBa Ha MamaHETO HA HAKOW OT BHOCKHUTE MO TIOTACUTENICH TUIaH C MOBeYe OT 5 JIHU OT CTpaHa Ha
HpyxectBoTo-Matika, bynrapraz EAJ] Moxxe ga crpe mojaBaHETO Ha MPHPOJCH Ta3, a MpHu 3abaBa HA
IJIAIIAHETO HAa HAKOU OT BHOCKUTE IO MOTAacUTENIEH IJIaH ¢ noBeye oT 30 IHU, CTOMHOCTTa HA OCTaTbhKa
OT Pa3CcpOUCHOTO 33 IbJDKEHHE CTaBa M3UCKyeMa He3a0aBHO.

3aovadricenun no punancos 1u3unz

BxirouenuTe B oTueTa 3a (PMHAHCOBOTO CHCTOSIHME KbM 31 MapT 3aab/DKEHHUs 1O (PMHAHCOB JIM3MHT ca
Mo JI0TOBOpHU 3a NpupoOuBaHe Ha aBToMOOWIH. Te ca mpeacTaBeHH HETHO OT JBDKMMATa JIMXBa M ca
KaKTO CJIe/IBa:
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31.03.2012 31.12.2011

Cpox BGN 000 BGN '000
Jlo eqna roguHa 193 254
Han enna roguna 220 225

413 479

MunyMaJHUTE TU3UHTIOBY IIAIIAHUS T10 q)HHaHCOBI/Iﬂ JIU3UHI' Ca IbJDKUMHU KaKTO CJICIBa:

31.03.2012 31.12.2011

Cpox BGN *000 BGN *000
Jlo enna roguHa 214 279
Hap enna roguna 226 235

440 514
Bbrenr GpuHaHCcOB pasxo/ Mo GHHAHCOB JTU3UHT (27) (35)
CeranHa cTOHHOCT Ha 32bJIKEHUATA MO0 (PUHAHCOB JTU3UHT 413 479

Karo apiarocpouynu 3aab/bKEHUS 1O (PUHAHCOB JIM3HMHT Ca MPEACTABEHU JBIDKUMUTE ciiel] 31 JaekeMBpU
2012 r. rurana"us 1Mo TOTOBOPH 32 (MHAHCOB JIM3UHT 32 IPUI00WBaHEe Ha JIEKH aBTOMOOWIH. ChOTBETHO,
IBDKMMHUTE B paMKHTE Ha cieaBamuTe 9 Mecela JIM3UHIOBH BHOCKU Ca MPEJCTaBeHU B IPYTH TEKYIIH
3aJbJDKEHHSI B OTYETa 32 (PMHAHCOBO CHCTOSIHHE KaTO KPaTKOCPOYHA YacT Ha 3abJDKCHHS 10 (PUHAHCOB
musuHr ([punoxenue Ne 28).

21. ABJIFOCPOYHH ITPOBH3HHU
JbarocpoynnTe MpoOBU3UH BKIIOYBAT:

- Haumcnenu cymu 3a 3aKkpuBaHE W 3a PEKyJTHBAIMS Ha TEPSHH Ha Jiena 3a MPOU3BOJICTBEHHU
OTITAJIBIIH, TTOJI3BAaHM OT Jlpy’KecTBOTO-Malika B MPeaXoaHu nepruoau. KpailHUAT cpok 3a M3ITbJIHEHHE Ha
OCHOBHUTE MEPONpPUATHATA M0 pekyaTuBanuara ¢ 2012 ¢ npoabipkaail MoHUTOpHHT 10 2040. O6Iara
CTOWHOCT Ha TIPOBU3MSATA, ONpeielieHa Ha 0a3a eKCIepTHA OlleHKa 3a pa3Mepa Ha OYaKBAHUTE Pa3XOH IO
U3MbJIHeHNE Ha 3aabipkenneTo € 403 x. mB. (31 mexemspu 2011 — 403 x. 7B), a amopTH3Hpyemara
CTOMHOCT, TI0 KOSITO ChIaTa ¢ MpeIcTaBeHa B oTyeTa 3a (PMHAHCOBOTO CHCTOSIHME € B pa3mep Ha 338 x.
nB. (31 gexemBpu 2011 — 338 x. nB.), B T.4. gparocpouna vact - 37 X. nB. ( 31 nexemspu 2011 — 37 x.
JB.). AMoOpTH3MpyeMaTa CTOMHOCT € M34YMCJICHa Ha 0a3a ceramHaTa CTOMHOCT Ha BCHUYKH ObJICIIN
MapUYHU IUIAIAHUS, JUCKOHTUPAHA C JJUXBEH MPOLEHT 6,142%. IbKuMuTe 10 €AHa TOAUHA IJIalllaHus
B pasmep Ha 301 x. nB. (31 mekemBpu 2011 — 301 x. nB.) ca mpeacTaBeHH B OTYETa 32 (PUHAHCOBOTO
ChCTOSTHHE KaTO JAPYTH TeKyiu 3aabokenns ([Ipunoxenne Ne 28).

- Hauncnenn cymu BbB Bpb3Ka ChC 3aAbIDKEHIE HA Jlpy’KeCTBOTO-Maika 1o JOTOBOP 3a JOCTaBKa
Ha KaTaJM3aTop, MPeJCTaBIABAILM TUIAIIaHus Ha TOH npou3BeaeHa 100% a30THa KucenuHa B pa3Mep Ha
49 x.1B., popMupaHu MO BpeMe Ha TapaHUUOHHHA MEPHUOJ U Pa3sXxoId BbB Bpb3Ka C HaMaJIIBAHETO Ha
EeMICHUTE HaJl TApaHTHPAHOTO HUBO B pa3Mep Ha 83 X.JB.

- JlpyxecTBOTO-Mailka OTYMTa MPEepa3xoJi HA €MUTHUPAHU KOJIMYECTBA KBOTHU 3a THPIOBHUS C

CMHUCHU HA MMAPpHUKOBU I'a30BC B pasMCp Ha 40 x.Tona. Ilo MNpeUCHKAa Ha PBKOBOJACTBOTO U 60pCOBI/ITe
HWHACKCHU 3a ThProBuUsd C HO,Z[O6HI/I CMHCHHU € IpHU3HATa IIPOBU3HA B pasMEp Ha 628 x.1B.
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- Kem 31 mapt 2012 r. [dpyxectBoro B Typlius € HAYMCIWIO MPOBH3UM IO ChACOHHU [eia B
pasmep Ha 229 x.B. (31.12.2011 r.: 209 x.71B.).

31.03.2012 31.12.2011

o 1 roguHa (kpaTKOCpOYHA 4acT), B T.4. 530 510
Iposusus 3a pexyimusayus 301 301
Iposusus 3a cvoebHu Oena 229 209
Hap 1 roguna ( ApArOcpodHa 4acr ), B T.4. 797 716
Iposusus 3a emucuu 628 628
Ilposu3usi no 002060p 3a OCMABKA HA KAMAIUZAMOD 132 51
IIposuzus 3a pexyimugayust 37 37

1,327 1,226

22. IBJIFOCPOYHH OUHAHCUPAHUA

Jvnzocpounume gpunancupanus BKIIOYBAT:

- Ilomyuena mpe3 2009 r. cyOcuamst 3a ¢uHAHCHpaHE HA TMPOEKT 3a M3rpakaaHe Ha TypOo
reHepaTopHa cTaHuus — 293 x.JiB.;

- Ilomydgena mpe3 2012 1. cyOcunus 3a puHaHCHpaHe mpoekT 3a [laposa Typouna [1T-2 - 65 x.71B.
OOmara cTOWHOCT Ha MONMy4eHUTE cyOcuanu € 358 X.JIB., OT KOUTO: MPHU3HAT MPUXOA OT (pUHAHCHPAHUS
o 31.03.2012 r.- 85 x.1B. ¥ (mHAHCHpaHUsI, KOUTO Ile ObJAT MPU3HATH KATO MPHUXOJ IPe3 CIICABAIIN
OTUYETHH TIEPHOAH - 273 X.JIB:

31.03.2012 31.12.2011

BGN'000 BGN'000

o 1 roguHa (kpaTKOCpOYHA YacT) 19 20
Han 1 roguna ( 1pITOCPOYHA YaCT ) 254 194
273 214

Kpartkocpounara 4act oT (pMHAHCHpaHHsATA e Obje MPHU3HATA KaTO TEKYII NPUXOJ Npe3 cieapamure 9
Mecela OT JlaTaTa Ha KOHCOJIMIUpanus (PUHAHCOB OTYET M € TpeJcTaBeHa B JIpyru TEKYIIH 3abIDKEHHS
(TTpunosxenne Ne 28).

23. KPATKOCPOYHH BAHKOBH 3AEMH

31.03.2012 31.12.2011

BGN'000 BGN'000

bankosu 3aemu 222 15,036
Pascpouenu Takcu 3a ynpapjieHUE ¥ aIMUHHCTPUPAHE HA 3aEMHU - (19)
222 15,017
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YCHOBI/I}ITa, IIpHU KOUTO Ca OTITYCHATH 3a€MHUTE Ca KaKTO CJICABA:

3aem 31.03.2012 31.12.2011  Jozosopena Haoesnc Jluxeen npoyenm
BGN’000 BGN’000 cyma
1-mec.SOFIBOR mmtoc 4,2 myHKTa
1 - 14,772 o 15,000 x.mB.. 25.04.2012 TOIUIITHO
1-mec.SOFIBOR mtoc 4,2 myHKTa
2 222 245 Jo 250 x.mB.  17.10.2013 TOQUIITHO
222 15,017
IIpenocTaBeHOTO 0OE3MIEUECHNUE 110 3a€MUTE € OrmoBecTeHOo B [Ipunoskenne Ne 19,
24. 3ATBJDKEHHA KbM CBbhP3AHH JTHI[A
31.03.2012 31.12.2011
BGN '000 BGN '000
[lomydeHu aBaHcH 3a IPOAAXKOH HA TIPOTYKITUSL 10,873 10,645
3aabKeHH 3a JOCTABEHU MaTepHald, TOPUBA U YCIYTH 479 116
[omyuenu 3aemu - 3,145
JIluxeu 25 13
Hemnozutu 18 20
11,395 13,939
25. ThPI'OBCKH 3AJb/LKEHUA
31.03.2012 31.12.2011
BGN 000 BGN '000
JocraBunim oT cTpaHaTa 5,779 6,796
Kparkocpouna gact ot 3aab/keHust KbM bynrapras EAJ] 550 2,200
HocTaBunim oT ayxOnHa 601 1,104
KimmenTn o aBaHcH BBB BallyTa 91 329
KnreHnTr 1o aBaHcH B JieBa 105 16
7,126 10,445

B 3agpmxeHusTa KbM IOCTAaBYMIM OT CTpaHaTa € BKIIOUCHA ABDKMMa cyma kbM bymrapras EAJl mo

TEKyIIX JOCTaBKM Ha TpHpojaeH ra3 B pasmep Ha 3,514 x.uB. (31 mekemspu 2011: 4,014 x.;B.).

KpaTKocpquaTa 4acT OT 3aAbJDKCHHATA KBbM Bynrapra3 EAﬂ BKJIIOYBa ABJDKUMHUTC B PAMKUTC Ha

CJICABaIIUTC 9 MECClla BHOCKH IIO pa3CpOUCH ABJT, ChITIACHO CIIOpa3yMEHUE U aHCKC KbM HETO OT 16

¢despyapu 2012 (IIpunoxenue Ne 20). CrriacHo ycnoBusiTa 3a JOCTaBKa Ha NpUpOJIeH ra3 pyxkecTBoTo-

MaliKa CJIe/IBa Jia 3aIuiaima TeKyIuTe JOCTaBKU aBaHCOBO 10 3asBKa U JOIUTAIIaHe B paMkuTe Ha 10 mHA.

Crnen Ta3u gara bynrapra3z EAJ] HauucisiBa 3aKOHHATA JIMXBA.

KbMm 31 maprt [pyxecTBOTO-MaiiKa HSIMa TPOCPOUECHHU 3abIDKESHUS.
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26. 3BAABJKEHHA KbM IIEPCOHAJIA H 34 COLTHAJIHO OCHT' YPAABAHE

3a,H”I>J'I)KCHI/I$I KbM II€pCOHAIA, B T.4.:
meKywu 3A0BIINCEHUS 3d mecey ()eKemepu
HAYUCNIERUS 34 HENOJI36AHU KOMNEHCUPpYeMU ONNnYyCKU
3&H’LH)KCHI/I$I M0 CONHUAIHOTO OCUTYPsSBAHE, B T.4.:
meKywu 3A0BJIHCEHUS 3d mecey ()eKemepu

HAYUCNIERUS 34 HENOJI36AHU KOMNEHCUPYEeMU ONNYyCKU

27. 34/IBJUKEHHA 34 JAHBLH

3ampmkeruns mo 3DJI
AAC

Janbuu BbpXy pa3xoauTe

3abIKEHUTA 32 JaHBIU ca TeKYILH.

31.03.2012 31.12.2011
BGN '000 BGN '000
1,366 1,246
1,013 893
353 353
613 682
541 610
72 72
1,979 1,928
31.03.2012 31.12.2011
BGN '000 BGN '000
138 244
37 31
9 8
184 283

o nartata Ha u3AaBaHe Ha TO3U OTYeT B J[pykecTBOTO-Maiika ca U3BbPIIEHN PEBU3UH U IIPOBEPKH, KAKTO

clieBa;
e 1o JIJIC — 10 31.01.2008 r.
+ IIBJIHA JaHbyHA peBu3us — 10 31.12.2006 .

+ Hammonanen ocuryputenen uactutyt — a0 31.03.2009 r.

28. IPYI'U TEKYII[H 34/ b/KEHUA

IIpoBuzuun

KpaTKOCpO‘IHa HaCT Ha 3aAbJDKCHUS 110 q)HHaHCOB JIN3WUHT

VY IpBKKU OT pabOTHUTE 3aIljIaTh
[lomyueHn eno3uTH OT KIIUEHTH
ITony4yenu rapaHiuu

3a1bIKEHHS 32 TAKCH

3aabHKeHNE 3a JUBUICHT
®duHaHCHUpaHe 32 JBITOTPAHHU AKTHBH

Hpyru 3anbipkeHns

31.03.2012  31.12.2011
BGN "000 BGN '000
530 510

193 254

192 176

187 161

103 129

46 46

39 39

19 20

79 75

1,388 1,410

[IpoBu3uKTe BKIIOYBAT KPATKOCPOUYHA YacT Ha TPOBU3WHU 3a pekynruBanus B pazmep Ha 301 X.iB.

(31.12.2011: 301 x.1B.) (ITpunoxenne Ne 21) u mpoBU3WH MO ChACOHU Jesa B pa3mep Ha 229 X.JIB.

(31.12.2011: 209 x.11B.).

HOJ'Iy‘IeHI/ITG JACIIO3HUTHU OT KIIMCHTHU Ca OCHOBHO 3a aMmOanax.
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29. YCJIOBHHU 3A/IBJIDKEHUA H AHT A’JKHMEHTH
CvoedHu dena u 610KUpanu cymu 3a OAHKO8U 2apanyuu

[pemsiBena e cpaebna mperenumst or PJLxT Bapmsk HMomernm AJl - JIPY’KECTBO 3a yIpaBIICHUE Ha
aKTHUBU KBbM JBIICPHOTO NIPYKeCTBO B TypIys 3a HajaraHe Ha 3arop U aHyJUpPaHE HA Pa3opeIUTCITHU
nedcTBus (3a MoKynko-ipogaxk6a Ha HeamwkuM uMot) ot ECC OO/, Ompun. ECC OO/l mpumobusa
cpimust UMOT oT Errap OO/. Ilperenmusra € BbB Bpb3Ka C MOJIYYCH U HEU3IBIDKEH OT APY’KECTBOTO
Errap OO/, Typuust (KOHTpareHT Ha JBIIEPHOTO IpykecTBO B Typius) 3aeMm B pazmep Ha 1,906 x.T.11.
(1,568 x.1B.). K®BM marara Ha M3roTBSHE Ha TOAMIIHUSA KOHComuaupaH oruer Huro Heoxum OO/,
Typrus, HUTO Opyro Apyx)ecTBo oT ['pymarta ca rapaHTH WM nmopbuyutenu mo 3aecMa Ha Errap OO/l. B
pesynTar Ha cpaeden mporec Ha 20.01.2012 1. Bropu ThproBcku cba rp.McranOyn n3maBa pemieHue B
M0JI3a Ha IBIIEPHOTO APYKECTBO, KOEeTo riacu, ue ,llperenmmsra npotus OtBeTHUK - Heoxum Typuums
ce oTxBbpis”. CpaeOHOTO pemieHne € 00kanBaHo./leoTo e MPUKIIYM C W3[aBaHe HA pelIeHHE OT
KacanuoneH cba.

[IpensBenu ca cpnedbnn npereniuu npe3 2011 r. ot gpmiepHoTO Apy*)ecTBO B Typitus B pa3mep Ha 2,250
x.T.J1. (1,851 X.;1B.) BB Bpbh3Ka ChC CIHMPAHE HA M3IBIHUTCIHM Jieia 32 KOMHCUOHHHU IO MPOaaxOu Ha
amonneB HHATpat 3aBeaeHo oT E-IIET Onpun, Typrus B pazmep Ha 1,500 x.1.71. (1,234 X.)1B.) 1 TUXBH 32
750 x.1.71. (617 x.31B.). VI3MBIHUTENHATE JieNia ca OCTIOPBAHU OT JBIICPHOTO APYKECTBO U B Ta3W BPB3Ka
ca TMpeBeJeHH CyMH KaTo rapaHuus B pasmep Ha 2,544 x.1.1 (2,093 x.71B.). PBKOBOACTBOTO CUMTA, Ye
['pymaTa HsiMa J1a MpeTHPITN 3aryOu BBB BPb3Ka C TE3H JejIa M 3aTOBa HE € HAUMCIIHIIO TIPOBHU3HAL.

Hombaaurento, [pyxkecTBoTo-Maiika MMa ONOKMpAaHH MapHYHHU CPEICTBA 1O OAHKOBUTE IapaHLUU B
pa3mep Ha 361 x.1B. (31 mexemBpu 2011:2,871 X. 1B.), KOUTO ca U3JaICHU BHB BPb3Ka C 00e3leYeHne Ha
croitHoctTa Ha uck oT E-IIET EOO/I rp.Onpun cpemry abiiepHoTo apyxectso - Heoxum OO/, Typuus.
Yacr or Te3m cpenctBa B pasmep Ha 2,510 x. nmB. ca ocBoboaenu mpe3 mecen ¢eBpyapu 2012 r.
(TTpunoxenne Ne 37).

Cepio Taka, qpiiepHoTo apyxkectBo Heoxum OO/, Typuus € OTBETHHK O Jelia, 3aBEICHH OCHOBHO OT
KJIMCHTH 3a HECIa3eHW CPOKOBE 0 JOCTABKA HA CTOKH, KaTO UCKOBETE ca Ha o0Ima cToiHocT 471 X. T. 1.
(387 x.1B.) (31.12.2011 r.: 477 x.1.01. (377 x.71B.)). Jlenata ca BHCAIIM. 3a TE3W Jiejia CTAHOBHIIIETO HA
PBKOBOJICTBOTO €, Y€ € HaluIle 3HauuTeleH puck ['pymarta Ja mpeThbpnH 3aryOM W B Ta3W BpbB3Ka €
HauKCIIeHa MPOBU3MS 3a TAX B pa3mep Ha 279 x.1.01. (229 x.i18.) (31.12.2011 r.: 261 x.1.1. (209 X.71B).

30. C/IEJIKH ChC CBBP3AHH JIHIIA

CB’Lp3aHH JIMIIa Ha prnaTa Ca KaKToO CJICaBa:

Axyuonepu:
Exorex OO/] OcHoBeH akuuoHep (24.37 %)
EBpo depr AJl OcHogeH akiponep (24.03 %)

Karifert International Offshore SAL, JIusan Ocnosen akuuonep (17.16 %)
Jlpyeu cewvpzanu opyscecmea: Ilpennpusitvs, COOCTBEHOCT HAa OCHOBHHM aKIIMOHEPH U IMPEIIPHSITHS, B
KOUTO NPSKO MJIM KOCBEHO IMPHUTEXKaBaT 3HAYMTENICH s OTACIHH JIMYHOCTH, YNPaKHSBAILIUM KOHTPOI

BBPXY JpyXecTBarta oT [ pynarta:
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IIpenmnpusitus, cOOCTBEHOCT Ha OCHOBHU aKIMOHEPH W MPENNPHUATHSA, B KOUTO NPSAKO WIA KOCBEHO

IMPUTE)KaBaT 3HAYUTCIICH 1 OTACIHU JIMYHOCTH, YHIPAXHABAIIA KOHTPOJ BBPXY APYKECTBOTO - Maika

(Hpyru cBbp3anu ApyxecTBa), ca:

berpan AJl

3emsa OO

AI'PO IT OO

Koncunuym EOO/]

Iumukom OO/]

Kapumexc Espoma — Kopa6na arenmius OO/]
Kapumexc Kemukbic CAJI

Kapumexc Kemuxsic Kunsp

BKC EOO/]

Hnogept 2001 OO/]

3emst loopuu EOO/]

Aii Tu Cucremc Koncynt EOO/]
Tepaxum-dAumutposrpan EOO/I

Vopnan MBaHOB —3eMeIeICKH TIPOM3BOIHTE
Heommog EOO/]

Wopmaun Usanos EOO/]

Em JIu uasect EOO/]

®eprekcno MaTeprenrsHan Odmop Jlnan

Zlocmaeku om cewvp3anu auua

Mamepuanu
OCHOBHHU aKIIMOHEPH
[pyru cBbp3aHu IpyKecTBa

Yenyeu
[pyru cBbp3aHu IpyKecTBa
OCHOBHHU aKIIMOHEPH

Cmoku
OCHOBHHU aKIIMOHEPH

AMA
OCHOBHHU aKIIMOHEPH

Cunnko-07 OO/]

Xumotin Tpeting OO/]

Owmera ¢punanc OO/

bynxumtpeiin OO

Opraxum Tpeiiauar 2008 OO/1
Memutuackn neHTsp-XenT Meauka OO/
Paoswp Tpetin OO/

®eprunaiizepc Tpeitn OO/
Xumuenrekc OO/

Xumrtpanc OO/

Huanmza brarapus OOJ]

PEKAII OO/

Heo Kuter EOO/]

Copyxenne OK Mumutposrpan 1947
Jlotoc OO/]

CJ ®unec-KU Kpaitues, MBanos

Hu Txxu Tu Koncynt AJl
31.03.2012 31.03.2011
BGN ‘000 BGN ‘000
133 175
16 1,565
149 1,740
9 108
78 48
87 156
53 -
685 -
974 1,896
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Ilpooasicou na cevpzanu nuya 31.03.2012 31.03.2011
BGN ‘000 BGN ‘000
Ilpooyxkuusn
OCHOBHHU aKIIMOHEPHU 56,218 59,977
JlpyTH CBBP3aHU JIPYKECTBA 4 14,049
56,222 74,026
Buv3nazpasicoenue 3a npasa 6bpxy mupeo6cKu mapku (posimu)
OCHOBHH aKIIMOHEPH - 802
Yeayeu
OCHOBHHU aKLIMOHEPHU 72 94
Jpyru cBBp3aHu IpyKecTBa 9 15
81 109
JIMA
OCHOBHU aKIIMOHEPH - 2
Apyeu
OCHOBHH aKIIMOHEPH 2 7
Hpyru cBbp3anu qpyxecTsa - 1
2 8
56,305 74,947

HpyxecTBoTO-MaiiKa € MOIXy4Yriio mpuxoau oT posuitd kbM 31 mapt 2011 r. B pasmep Ha 772 X.JiB.
(ITpunoxxenne Ne3) m mpenmoctaBs Ha EBpo ¢ept Al cwerimacno gorosop ot 04.06.2001 r. m
JOMBIHUTENHO criopazymMenne oT 29.05.2006 r. M3KIIOUMTENHOTO IpaBO Ha MOJ3BaHE Ha THProBCKa
mapka Heodept (peructparmonen Ne33171, peructpupana na 08.05.1998 r.) 3a cpox go 31.08.2011 r.
Peanuzupanute mpuxoau oT mpenocTaBsHETO Ha ToBa mpaBo kKbM 31 mapt 2011 r. ca B pasmep Ha 30
X.JIB. M Ca IPEJICTABEHU KaTo Apyru Aoxonau ot AeitHoctra. Ha 31.08.2011 r. moroBopsT € npekpareH. Ot
01.09.2011 1. e B cuima JOroBOp 3a IUCTPUOYIMS 32 Pa3NpOCTpAaHEHWE HA aMOHUEB HUTPAT TOPOBO
Ka4ecTBO.

YcnoBusTa, IpU KOUTO ca N3BBPLIBAHU CAEIKUTE HE Ce OTKIOHIBAT OT ITa3apHUTE IICHHU 3a MOJ00CH B
CHEJKH.

CxiroueH € J0roBOp 3a 3aeM Ha JpY)KECTBOTO-Maiika ¢ ocHOBHMs akiuoHep EBpo Pepr AJl mpu
CJIEJIHUTE YCIIOBHUS:

Llen Ha kpenuTa: 3a 000pOoTHH CpeacTBa

HoroBopena cyma: 10,000 x. nB.
[Magex: 31 nexemBpu 2012
JloroBOpEH NMXBEH MPOIICHT: 6%

O06e3meyeHue:
Cauapno xpm 31.03.2012

3arnuc Ha 3aroBejl
Hama (31.12.2011: 3,145 x.;1B.)

Kem 31 mapr 2012 nppyxectBoTo-maiika e ycowno 11,285 x.um. (31 mapr 2011: 29,670 x. nB.) u
CBHOTBETHO BBH3CTAHOBHJIO CPEICTBa MO 3aeM 3a obopoTHH cpencTtBa or EBpo ®epr A/l B pasmep Ha
14,430 x.nB. (31 mapt 2011: 25,370 x.71B.) ¥ CHOTBETHO Ca HAYMCIICHN Pa3XOJIH 3a JIMXBU B pa3mep Ha 71
x.JB. (31 mapr 2011: 55 x.iB.). 3a oOe3rnedyeHHe Ha 3aeMa APYKECTBOTO-MaiKa € W3/Ialo 3aluc Ha
3anoBe] B pazMep Ha 10,000 x.71B.
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Kpamxocpouuume 63€MaHUus om C6bp3aHuU iluua KbM 31 MapT Ca KaKTo CJICABa:

31.03.2012 31.12.2011
BGN '000 BGN '000
Bzemanua no npooasicou 6 nesa
OCHOBHH aKIIHOHEPH 41 84
Hpyru cBbp3anu qpyxecTsa 4 18
45 102
B3zemanus no npedocmagenu asancu 6 ne6a
Jpyru cBBp3aHu IpyKecTBa - 23
45 125
3aovaxcenuama Kom cewvpzanu auya KoM 31 MapT ca KakTo ciensa:
31.03.2012 31.12.2011
BGN '000 BGN '000
Ilonyuenu agancu 3a npooarxcoa na npooyKuus
OCHOBHHU aKIIMOHEPU 10,873 10,645
3aovidicenusn no noyyeH zaem
OCHOBHU aKLIHOHEPU - 3,145
3aovadicenusn 3a 00CMAGeHU Mamepuanu, 20puea u yciyzu
Hpyru cBbp3anu qpyxecTsa 22 51
OCHOBHH aKIIMOHEPH 457 65
479 116
Juxeu
OCHOBHH aKIIMOHEPHU 25 13
Heno3umu
JpyrH cBBp3aHu IpyKeCTBa 18 20
11,395 13,939
I'n. U3nvanumenen [Jupexmop: I'n.cuemosooumen (cocmagumen):
/Mumumsp Jumumpos/ /3namka Hnueea/
22.05.2012 .
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